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Independent Auditor's Report

To The Members of
M/s. Sprit Textiles Private Limited.

Report on the Standalone financial statements

We have audited the accompanying standalone financial statements of M/s. Sprit Textiles
Private Limited (“the Company™), which comprise the Balance Sheet as at 31 March 2015, the
Statement of Profit and Loss and the Cash Flow Statement for the year ended and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone financial statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts} Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the standalone financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the standalone financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial contml 1elevant to the Company’s preparation of the
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standalone financial statements that give true and fair view in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls,

An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Company’s Directors, as well as evaluating
the overall presentation of the standalone financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements, give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state affairs of the Company as at March 31, 2015, and its
Loss and its cash flow for the year ended on that date.

Emphasis of Matter

We draw attention to the Notes no. 23(ii) to the standalone financial statements which indicates
the preparation of financial statements of the Company on Going Concern basis for the reasons
stated therein. The appropriateness of assumption of going concern is dependent upon the
company's ability to raise requisite finance or cash flows in future to meet its obligations.

Our opinion is not modified in respect of the above matter.
Report on other Legal and Regulatory Requirements

(I) As required by the Company (Auditor’s Report) Order 2015 issued by the Central Government
of India of sub-section (11) of section 143 of the Act (hereinafter referred to as “the Order™) and
on the basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we give in Annexure
a statement on the matters specified in paragraphs 3 and 4 of the Order.

(IT) As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,






(e) The going concern matter described in sub-paragraph under the Emphasis of Matter
paragraph above, in our opinion, may have an adverse effect on the functioning of the
Company.

(f) On the basis of written representations received from the directors as on 31 March, 2015,
taken on record by the Board of Directors, none of the directors is disqualified as on that
date from being appointed as a director in terms of Section 164(2) of the Act.

{g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements — Refer Note No. 31 to the standalone financial
statements.

(i1) The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For J. Singh & Associates
Chartered Accountants
(FRN-110266W)

CA. S.P. Dixit
(Partner) S
Membership No. 041179,
Place : Mumbai

Dated: 05" September,2015
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Annexure referred to in paragraph (I) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date on the standalone financial
statements for the year ended 31st March,2015.

1. The Company does not have any fixed assets during the year hence the relevant clause is
not applicable to the Company.

2. Inrespect of its inventories:

{a) As explained to us, inventories have been physically verified during the year by the
Management at reasonable intervals except for inventories lying with outside parties,
which have, however, been confirmed by them,

(b) In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventories followed by the Management are
reasonable and adequate in relation to the size of the Company and the nature of its
business.

(¢) In our opinion and according to the information and explanations given to us, the
Company has maintained proper records of its inventories and no material
discrepancies were noticed on such physical verification however the same have
been properly dealt with in the books of accounts.

3. The Company has granted unsecured loans to Companies, firms or other parties covered in
the register maintained under section 189 of the Companies Act 2013.

(a) The receipt of the principal and interest amount is regular and as stipulated in terms
of lending,
(b) There were no overdue amounts of principal or interest during the year.

4. In our opinion and according to the information and explanations given to us, there are
adequate internal control system commensurate with the size of the Company and the
nature of its business, for the purchase of fixed assets and for the sale of goods.
Further, on the basis of our examination of the books and records of the Company
and according to the information and explanations given to us, no major weakness
has not been noticed or reported.

5. In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public covered under Section 73 to
76 of the Companies Act, 2013 and the rules made there under as notified.

6. As per information and explanation given by the management, maintenance of cost records
are not applicable to the Company pursuant to the Companies (Cost Accounting Records)
Rules, 2014 prescribed by the Central Government under section 148(1) of the Companies
Act ,2013.






7.(a) According to the information and explanations given to us and based on the

records of the Company examined by us, the Company is generally regular in
depositing the undisputed statutory dues, including Provident Fund, Employees’
State Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty,
Excise Duty and other material statutory dues .as applicable with the appropriate
authorities in India. There were no arrears outstanding except Tax Deducted at Source
of Rs. 7,54,917/- for a period of more than six months from the date of they became

payable.

(b) According to the information and explanations given to us and the records of the

Company examined by us, the particulars of dues of duty of Excise, duty of
Customs, Sales tax include value added tax, and Income tax as at 31% March 2015

which have not been deposited on account of a dispute, are as follows;

Period to which

Amounts \ Forum where
Nature of Nature of Dues Rupees amount is related dispute is
Statue {A.Y.=Assessment .
pending
year )
Income Tax Act
1961 Income Tax 190,657/- AY 2000-2001 ITAT
Income Tax Act
1961 Income Tax 65,935,340/- AY 2010-2011 CiT(A)
income Tax Act
1961 fIncome Tax 254,093,260/- AY.2011-2012 CIT(A)
Income Tax Act
1961 Income Tax 7,457,440/- ALY 2006-2007 ITAT
Income Tax Act
1961 Income Tax 20,773,850/- AY 2010-2011 CIT{A)
Income Tax Act
1961 Income Tax 30,929,130/- AY,.2011-2012 CIT{A}
Income Tax Act
1961 Income Tax 7,774,021/ ALY 2004 - 2005 ITAT
Income Tax Act
1961 Income Tax 18,134 /- AY 2005-2006 ITAT
Income Tax Act
1961 Income Tax 1,982,740/- AY 2006-2007 ITAT
Income Tax Act
1961 Income Tax 870,364/- AY 2007-2008 ITAT
Income Tax Act
1961 Income Tax 11,016,610/- AlY 2008-2009 ITAT
Income Tax Act
1961 Income Tax 203,062,578/- ALY 2008-2009 CIT(A)
income Tax Act
1961 fncome Tax 21,150/- AY 2009-2010 CIT(A)
Income Tax Act
1961 income Tax 50,258,770/~ AY 2010-2011 CIT(A)
Income Tax Act 1,626,956,050/-
1961 Income Tax AY. 2012-2013 CIT{A)






According to the information and explanations given to us and the records of the

Company examined by us, there are no any other statutory dues, which have not been
deposited on account of any dispute.

(c) There were no amounts which the Company is required to be transfer to investor
education and protection fund in accordance with the relevant provisions of the
Companies Act, 1956 (1 of 1956) and rules made there under.

8. The Company has accumulated losses more than fifty percent of its net worth as at the
end of the financial year and it has incurred cash losses during the financial year and in
the immediately preceding financial year.

9. According to the information and the explanations given to us, the Company did not have any
outstanding dues from financial institutions, banks or debenture holders during the year.

10. In our opinion and according to the information and the explanations given to us, the

Company has not given any guarantee for loans taken by others from banks or financial
institutions.

11, In our opinion, and according to the information and explanations given to us, the
Company has raised any term loans during the year.

12. During the course of our examination of the books and records of the Company, carried in
accordance with the auditing standards generally accepted in India, we have neither come
across any instance of fraud on or by the Company noticed or reported during the course of
our audit nor have we been informed of any such instance by the Management,

For J. Singh & Associates.

Chartered Accountants
(FRN-110266W)

e

CA S.P.Dixit
(Partner)
Membership No.041179
Place : Mumbai

Dated: 05" September,2015






SPRIT TEXTILES PRIVATE LIMITED
CIN: U18101MHZ2008PTC178527
BALANCE SHEET AS AT 31ST MARCH,

( Amounts in%)

Particulars 2015 2014
I |EQUITY AND LIABILITIES
1 |Shareholders' Funds
Share Capital 3 8,41,900 8,41,900
Reserves and Surplus 4 (1,49,08,18,001) 2147217
(1,48,99,76,101) 29,89,117
2 |Share application money pending allotment - - -
3 |{Non-Current Liabilities
Long-Term Borrowings 5 25,77,01,00,000 2,24,00,00,000
4 |Current Liabilities
Short-Term Borrowings 6 3,68,81,13,827 20,55,23,34,029
Trade Payable . 7,93,56,846 8,31,84,538
Other Current Liabilities 8 1,11,41,51,288 69,78,10,170
4,88,16,21,961 21,33,33,28,737
Total 29,16,17,45,860 23 57,63,17,854
H. |ASS5ETS
1 |{Non-Current Assets
Fixed Assets 9
i) Tangible Assets - -
ii) Intangible assets - -
Non-current investments 10 26,20,95,92,299 12,97,57,99,834
Long term loans and advances 11 4,48,38,404 448,11,404
26,25,44,30,703 13,02,06,11,238
2 |Current Assets
Inventories 12 97,71,523 77,01,373
Tracde receivables 13 15,72,21,440 15,87,67,056
Cash and cash equivalents 14 25,561,998 20,17,943
Short-term loans and advances 15 2,73,77,70,196 10,38,72,20,244
2,90,73,15,156 10,55,57,06,616
Total 29,16,17,45,860 23,57,63,17,854
See accompanying notes forming part of the financial statements 1-32

As per our attached report of even date
For M/s ]. Singh & Associates
Chartered Accountants
FRN ; 110266W=

e

Shailendra P. Dixit

Partner Birector
Membership No. 041179
Mumbai, Mumbai,

Pated : 05/09/2015 Dated : 05/09/2015

For and on behalf of the Board

Sanjeev Chaudhary  Vinay Agarwal
Director






SPRIT TEXTILES PRIVATE LIMITED
CIN: U18101MH2008PTC178527

STATEMENT OF PROTIT AND LOSS FOR THE YEAR ENDED ON 315T MARCII

{ Amounts in )

Particulars Note No. 2015 2014
A, |INCOME:
Revenue from operations - 95,81,75,403 83,13,75,878
Other Income 16 2,56,75,254 38,41,930
Total Revenue 98,38,50,657 83,52,17,807
B. |EXPENSES:
Purchase of Stock in Trade 17 95,72,51,993 §2,90,14,784
Changes in inventories of stock-in-trade 18 (20,70,150) 37,77,182
Finance Costs 19 1,50,92,87,391 1,12,15,65,378
Depreciation and amortisation expense 9 - 1,45,29,10,901
Other Expenses 20 1,23,46,687 2,16,36,26,413
Total Expenses 2,47,68,15,920 5,57,08,94,658
C |Profit/ (Loss) before tax (1,49,29,65,264) {4,73,56,76,851)
D |Tax expense:
(a) Current tax - -
(b) Deferred tax - -
E |Profit/{Loss) after tax (1,49,29,65,264) (4,73,56,76,851)
F |Earning per share of Rs. 10 each
Basic and Diluted 29 (1,49,296.53) (4,73,567.69)
see accompanying notes forming part of the financial statements 1.32

As per our attached report of even date
For M/s J. Singh & Associates
Chartered Accountants

FRN : 110266W

For and on behalf of the Board

Shailendra P. Dixit
Partner
Membership No. 041179

Mumbai
Dated : 05/09/2015

V' e

Sanjeev Chaudhary Vinay Agarwal
Director Director
Mumbai

Dated : 05/09/2015
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SPRIT TEXTILES PRIVATE LIMITED
CIN: V18101MH2(08FT( 178527
Notes forming part of the Financial Statements

Corporate Information

Sprit Textiles Private Limited (“the Company”) was incorporated in State of Maharashtra on 5th February, 2008 under
the provisions of the Compantes Act, 1956. It is mainly engaged in business of trading of goods in Maharashtra. Churu
Trading Company Private Limited and Prajatma Trading Company Private Limited was merged into company w.e.f. 01
October, 2012 pursuant to scheme of amalgamation approved by the High court. Premier Finance Trading Co. Private
Limited was merged with the Company w.e.f. 01 April, 2013 pursuant to scheme of amalgamation approved by the
High court.

Significant Accounting Policies
Basis of Preparation

The financial statemenis are prepared cn going concern basis in accordance with Generally Accepted Accounting
Principles in India (Indian GAAP) and comply with in all material respect with the Accounting Standards specified
under section 133 of the Companies Act, 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014 and the
relevant provisions of the Companies Act, 2013, The financial statements have been prepazed on an accrual basis and
under the historical cost convention except the amalgamated assets which were valued on net asset value . The
accounting policies adopted in the preparation of financial statement are consistent with those of previous year.

Use of estimates

The preparation of financial statements requires the management to make estimates and assumptions that affect the
reported amounts of assets and liabilities, disclosure of contingent liabilities as at the date of financial statements and
the reported amount of revenue and expenses for the year. Actual results could differ from these estimates. Any
revision to such accounting estimate is recognized prospectively in current and future periods.

Investments

Investments which are readily realizable and intended to be held for not more than one year from the date on which
stuch investments are made, are classified as current investments. All other investments including investment property
are classified as Non-current investments,

Current investments are stated at lower of cost and fair market value determined on an individual investment basis.
Long-term investments are stated at cost less provision for diminution other than temporary in the value of such
investments.

Revenue recognition
Sale is recognised when the risks and rewards of ownership are transferred to the customers.

Interest income is recognised on a time proportion basis taking into account outstanding and the applicable interest
rate,

Dividend income is recognised when the Company’s right to receive dividend is established.
Accounting for taxes on income

Current Tax is determined as the amount of tax payable in respect of its taxable income as per the provisions of the
Income Tax Act, 1961.

Deferred tax is recognized, subject to consideration of prudence in respect of deferred tax asset, on timing difference,
being the difference between taxable income and accounting income that originate in one period and are capable of
reversal in one or more subsequent periods and measured using tax rates and laws enacted.

Related Party Transaction

Transaction or dealings falling under the Accounting Standard -18 issued by the ICAI have been disclosed by way of
note to the Accounts.

Earnings Per Share

Basic earnings per share is computed and disclosed using the weighted average number of equity shares outstanding
during the year, Dilutive earnings per share is computed and disclosed using the weighted average number of equity
and dilutive equity equivalent shares outstanding :Lu/;igyhg;&%ar except when the results would be anti-dilutive.
T RS
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Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is present obligation
as a result of past events and it is probable that there will be an outflow of resources. Contingent Liabilities are not
recognized but are disclosed in the notes to accounts, Contingent Assets are neither recognized nor disclosed in the
financial statements.

Cash and cash equivalents

Cash and cash equivalents comprise cash and cash on deposit with banks and corporations. The company considers all
highly liquid irivestments with a remaining maturity at the date of purchase of three months or less and that are
readily convertible to known amounts of cash to be cash equivalents.

Cash Flow Statement

Cash flows are reported using the indirect method, where by profit before tax is adjusted for the effects of transactions
of a non cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income
or expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing
activities of the Company segregated.






Note 3

(@)

(B}

()

(d)

Note d

Share Capital

(Amounts in Rs.)
As at 31 March 2015 As at 31 March 2014
Share Capital
Number Amount Number Amount
Authorised
Equity Shares of Rs 10 each 3,01,20,000 30,12,00,000 3,401,20,000 30,12,00,000
Equity Shares of Rs 100 each 9,59,000 9,49,00,000 9,99,000 9,99,00,000
Preference Shares of Bs. 10 each 2,50,000 25,00,000 240,000 24,00,000
40,36,00,000 40,35,00,000
Issped, Subscribed & Paid up
Equity Shares of Rs.10 each, fully paid up 10,000 1,00,000 10,000 1,00,000
Preference Share of Rs, 10 each full y paid up 74,190 7.41,900 74,190 741,900
Tatal 8,41,900 8,41,900
Reconciliation of number of shares outstanding at beginning and at end of the year
Equity Shares { Amounls in Rs.}
. As at 31 March 2015 As al 31 March 2014
Particulars
Number Amount Number Amount
Shares outstanding at the beginning of the year 10,000 1,00,000 10,000 1,00,000
Shares Essued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 10,600 10,000 10,000 1,00,060
Preference Shares { Amounts In Rs.)
) As at 31 March 2015 As at 31 March 2014
Particulars
Number Amount Number Amount
Shares outstanding at the beginning of the year 74,190 741,900 - -
Shares Issued during the year * - - 74,190 74,19,000
Shares bought back during the year - - - -
Shares culstanding at the end of the year 74,190 741,900 74,190 74,19,000

* 74,190 Preference shares of Rs. 19 each fully paid up Issued at par were allotted on 22 November, 2013 for consideration other than cash, pursuant to the scheme of amalgamation with

Premier Finance & Trading Company Limited,

Details of Sharcholders holding more than 5% shares in the company

As per records of the company sharehelders holding more than 5 % of the total paid wp Share capital of the company is as follows:

Yeage of Total Paid-up
Name of the Shareholder Type No. of Shares F.V. Share Capital
Sushila Goenka Equity 5100 10 51%
Asian Satellite Broadcast Pvt, Lid. Equity 4800 10 48%

Yoage of Total Paid-up
Name of the Shareholder Type No. of Shares F.V. Share Capilal
Jayneer Capital Private Limited Preference 74136 10 99.93%

Terms/rights attached lo equily shares

The Company has twe class of equity shares having a par value of Rs 10 per share and Rs. 100 per shares . Alt shares rank pari-passu and have same voting rights per share. The Company
declares and pays dividend in indian rupees. The final dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,

The comparyy has not issued any shares either as Bonus shares or issued shares in consideration of any contract other than cash, except as stated at 3(a)above or has bought back any shares

in the preceding five years to the current year.

Reserves & Suzplus

( Amounts in Rs,)
Reserves & Surplus As at 31 March As at 31 March
215 2014

{a} General Reserve
As per Last Balance Sheet 5,26,23,36,912 5,26,23,36,912
Add; Reserve created as per Scheme of Amalgamation - -
(Surplus from Amalgamation of Chure Trading Co. Pvt, Lid & Prajatma Trading Co, Pvt, Ttd, with the company.)
Closing Balance 5,26,23,36,912 5,26,23,36,912
{b} Surplus(Deficit) in Statement of Profit and Loss
Opening balance {Deficit) brought forward {5,26,001,89,655) (52,45,12,390)
Add: Net Surplus/ {Net Deficit) for the current year brought forward from Statement of Profit and Loss {1,49,29,65,264) {4,73,56,76,851)
Closing Balance {6,75,31,54,912} {5,26,01,89.695)

Total (1,49,08,18,001) 21,47,217






Note 5

Long-Term Borrowings -

( Amounts in Rs,}

Non- Corrent

Current

Ay at 31 March As ai 31 March As al 31 March As at 31 March
2015 2014 2015 2014
Secured
(a) Loans From Companies { Refer Note No. A) 4,590,000,008 1,040,000,000 200,000,000 -
(b) 700(Nil) Unlisted, Rated, Redeemable, Non-Convertible Debentire of Rs,
1,00,00,000/ - each fully paid up. [ Refer Note No. ) 7,000,080,000 - - -
{r) 40 (Nil} Unlisted, Raled, Redeemable, Non-Convertible Debenture of Rs.
1,00,00,000/- each fully paid up. ( Refer Note Na, C) 400,000,000 - - -
(d) 470 (Nif) Unlisted, Rated, Redeemable, Non-Convertibie Debentuze of Rs,
10,00,000/ - each fully paid up. { Refer Note No. 1) 470,000,000 - - -
(=) 150 (Nily Unlisted, Rated, Redeemable, Non-Convertible Debentuze of Rs.
1,06,00,008/ - each fully paid up. ( Refer Nate No. E) 1,500,008,000 - - -
Unsecured
(fy 12,00,00,000 (12,000,000 ) 0.01% Optionalty Convertible Debenture of Rs. 10/~
each (ully paid up ( Refer Note No. F} 1,200,000,000 1,200,000,000 - -
(g3 35 (Nil) 0.1% Optionally Convertible Debenture of Rs. 100,000/ - each fully
paid up ( Refer Note No.G} 3,500,000 - - -
(h) 80366 (Nil) 0.1% OCD Optionally Convertible Debenture of Rs. 100,000/ -
cach fully paid up { Refer Note No.H) 8,036,600,000 - - -
(i) 25706 (Nil) 1% Optionally Convertible Pebenture of Rs. 100,000/ - each fully
paid up ( Refer Note No.E) 2,570,000,000 - - -
25,770,100,000 2,240,000,000 200,000,000 -

Less: shosvi undey current labilities - - 200,600,000 -

Tatal 25,770,100,000 2,240,000,000 - -






Note 6

Nole 7

Note 8§

(A

=

Short Term Borrowings - Unsecured

( Amounts in Rs.)

As at 31 March As at 31 March
2015 2014
{a) Loans From Non Banking Financial Companies { Refer note (A) below) - 3,67,00,08,000
(b) Deposits/ Inter corporate deposits from selated parties 3,68,81,13,827 16,88,23,34,029
Total 3,68,81,13,827 20,55,23,34,029
(i} Loan of Rs, Nil (1,00,00,00,000) was repaid during the year. The related parties had pledged equity shares for the above loan taken.
(i) Loan of Rs. Nil {55,00,00,008) was repaid during the year, The related parties had pledged equity shares for the above [can taken,
(i) Loan of Rs. Nil (15,00,00,000) was repaid during the year. The refated parties had pledged equity shares for the abave loan taken.
{iv) Loan of Rs. Nil { 30,00,00,000) was repaid during the year. The relaled parties had pledged equity shares for the above loan taken.
(iv) Loan of Rs. Nil {42,00,00,000) was repaid during the year, The related pasties had pledged equity shares for the above loan taken.
(v} Loan of Rs, Nil (75,00,08,000) was repaid dusing the year. The related parties had pledged equity shares for the above loan taken.
(vi) Loan of Rs. Nit (50,00,00,000} was repaid during the year, The related parties had pledged equity shares for the above loan faken.
Trade Payables
[ Amounts in Rs.)
As at 31 March As at 31 March
2015 2014
Trade Payable - Cther than Acceptancas 7.93,56,816 8,31,84,538
Total 7,93,56,846 8,31,84,538
Other Current Liabilities
{ Amounls in Rs.)
As at 31 March As at 31 March
2005 2014
(a) Current Maturity of Long term Borrowings 20,00,00,000 -
(b) Application money received for alletment of securities and due for refund - 34,75,000
{c) Statutory Dues 2,84,47,747 3,90,38,709
{d} Interest Accrued but not due on borrowings 3,67,16,740 66,17,718
{e} Debenture Redemption Premiwm Payable 69,70,74,356 -
(f) Credilors for Expenses 7,85,495 7,8%,931
(g) Chegque Overdrawn 12,06,85,043 64,78,88,812
(h) Trade Advances 3,04,41,907 -
Total 1,11,41,51,288 69,78,10,170
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Nete 10

Nen Current Investmenta

{ Amounts in Ra)

As st 31 March As at 31 March
i35 W0
| Cuoted
) Envestment in Equity Instrament (at cost, fully paid up }
(@} of othezs
000} shares of Rs, 17- cach of Zee Eny vment Enlerprises Ltd 10,213 10,213
19,800 (15,800} Shares of Rs.10/- cach of AP Labs Ltd 491,080 491,040
781,025 (784,025} shares of Rs 2/~ eacl of Essel Propack Limited 85,33,0M 28,323,001
160 (160} shares uf Rs.14/- each of IDBI Bank Limited 8,900 8900
200 (200} sharces of Re.1/- cach of Zee Medie Corporation Lid 1,722 1722
300 (300 ) Shaves of Re.1 /- each of Dish TV fndia Ltd 53 534
11,103,854 (11,103,764} Shares of Re.I /- each of Zee Laam Ltd 16,11,35318 161155548
Ungueted
a) Tnveslment Ln Equity Instrument (at cost, fully paid up)
(i} of Subsidiary
20,000 (60,000) Shares of Rs. 10/ each of Digilat Subscriber Management & consultancy Services Private Limited 5,597,000 5,97,000
37,354 (37, 350)Shares of Re.10/- each of Mew Media Breadeast Private Limited 373500 3,73,500
38,198,660 (37,596,273) Sharcs of Re.10/ - each of Pan India Network Infravest Private Limited 1,33,06,26,122 &8,78,71,977
1761070 (1761070} Shares of Rs 10/ each of Prime Publishing Private Limited 57,23,478 57,23,478
107325 (M) Shares of Rx10/- vach uf Brigys Trading Company Private Limited 2971332280 -
(i) of others
32,238,307 {32,218,397) Shares of Rs.10/- each of Esscl Infraprojects Limited 2,61,53,34,198 2,61,53,34,198
140,03,770 (40,0377 Shares of Rs 10/ each of Pan Indéa Notwack Limdled 12,43,25,023 12,43,25,023
20,999 (Nil) Shares of Rs.10/- ench of Essel Business Excellence Sarvices Limited 200,590 -
b} Investimsent In Preference shares( at cost, fully paid up)
(i) of Subsidlary
250,000(250,000) 7 % Non Cumulative Redeomahlo Shores  of Rs100/- each Tully paid up of Pan Jdia Metworks Infravest Pvl Lid. 21,50,50,968 21,50,50,568
1-42,500(142,500) 0.1% Non Cuulative Oplionally Ce ible shares of Rs 100 each of Briggs Trading Co. Private Limmited 2,35,31,02,500 2,35,31,02,500
100795(200.795) Opticnally Convertible Redeemable shares of Rs. 100 each of Veena Investmenls Privale Limited 1,57,59.00,000 1,57,59,00,000
(L} of others
1,105,000 (4,055,00) 7% Mem Comulalive, Redeemable Shares of Re.180/- each of Pen India Network Limited 1,15,29. 50411 40,29,50,411
T14000{112000} 9.01% Non < lative Compulsorily Ci ible shares of Rs 100 each of Canjam Trading Co. Private Limited 50,00, 061,000 4,91,00,00,000
160C000( 16000090} 7% Non Cumulative Redeemable Shares of Rs. 100 each of Tashi Delek Gaming Sotulion Private Limited 50,00,00,000 50,00,00,000
100CI000{100616000) Non Cumulative Optionally Redeemable shares of Rs. 10 each of Pan India Infraprojects Privale Limited 1,00,0%,50,000 1,60,01.00,000
350{350} Non Cumulative Optienally Convertible shares of Rs. 100 cach of Jayneer Capital Private Limited 35,00,00,000 35,00,00,000
75,10,000 (Nit) Curmalative Redeemable shares of Rs. 10 each of Asian Sky Shop Limited 7SL00,000 -
6300 (6300) C: lative Red: ible Non-Ci ible I’ s shaves of Rs, 1 each of Zoe Entarlainment Enteeprises Limited - -
<) Investment in Dobenture (at cost, fully paid up)
(5} of Subsidiary
0.1% 30.00,000 (10,00,000) Optionally Convertible Debenture of Fs. 10/- each at a premium of Rs. 10/- of Digital Subscriber
Managerent & Consullancy Services Private Limited 2,00,00,000 2,00,60,000
0.1% 235 (Mi}) Oplionslly Convertible Debenture of Rs. 1LOG0U0/- much of Digital Subscriber Management & Consullancy Services
Private Limited 2,330,000 -
1,1% 42,596,700 (Nil} Compulsory Convertible Deébenture uf Rs. 1,00/- each of Pan India Network Iafravest Limited 4,25,56,70,000 -
0.1% 47,7513 (M) Optionally Convortible Debonbure of Rs. 10/~ sach at a premium of Bs. 701/~ of Pan fndin Network Infravesy)
Linsited 3,58,1242,750 -
(i} of Othera
1.1% 1,901,000 {Nil} optionally Convertible Debenture of Rs. 10/- each of 25 FPS Medin Privale Limiled 1,90.10,000 -
0.1% 7017 (Nil} oplicnally Convertible Debenture of Rs. 3,00,002/- ench of Continental Brugs Company Privale Limited 70,17,00,000 -
0.1% 116 (Nil) optivnally Converlible Dabenturs of Rs. 1,000/ each of Jay Propertics Private Limited 1,16,000 .
12,1% 6,970,000 (Mil} optionatly Convertible Debenture of Rs. 10/- each of E-Cily Bioscope Enlerlainment Private Limited 6,97,00,0 -
0.1% 3550 (il Optionslly Convertible Debenture of Rs. 1000/~ euch of Essel Agro Privale Lavited 36,50,000 -
0.1% 2,430,000 (N4} optionally Convestible Debenture of Rs. 100/ - each of Essel Media Venture Privale Limited 24,30,00,800 -
0:1% 229 (Nil} optivnally Converlible Debenture of Rs. 1,00,000/- cach of Essel Ship Breaking Limited 2,29,00,000 -
(1.1% 38 (Nil} optionally Convertible Debenture of Rs. 1,00,000/- each of Tapaswi Mereantile Private Limited £,98,00,000 -
28,36,56,27,287 15,13,18, 34,822
Less: Travision for dlminution in value of non current investments 2,15,60,31,958 215,60,34,468
26,20,95,92,299% 12,97,57,59,834
Aggregale amount of quoted investments 17,03.05.768 17.03.05,768
100797, 185 63,73,09,138

Aggregate market value of listed und quoted invesimenls
A -

te amount of d

28,19,51,21,520

14,96,13,29,055






Note 11

Note 12

Note 13

Note 12

Naote 15

Long term loan and advances

( Amounts in Rs)

As at 31 March As at 31 March
2015 2014
Unsecared, considered good
(a) Security Depasits 35,500 8,500
(b} Loans and advances / inter corporate deposit to bodies corperate 4,48,02,904 4,48,02,904
Total 448,368,404 4,48,11,404
Inventories
{ Amounts in Rs.)
As at 31 March As at 31 March
2015 2014

Enventory - Shares

Stock in Trade- quoted equity shares

467,430 (467,430) Eqity shares of face value of Rs,2 each of Essel Propack Limited 76,68.873 76,68,873

500 (500} Equity shares of face value of Rs. 10 each of Andhra Cement Limited 19,500 19,500

200 {200 Equity shares of face value of Rs. 2 each of Jaiprakash Associate Limited 13,000 13,000

inventory — Fabrics*

(As taken, values and cerfified by the Management) 20,70,150 -

Total 97,741,523 77,014,373
¥ Inventory are valued on FIFO basis.

Trade Receivables

( Amonnts in Es.}
As at 31 March As at 31 March
2015 2814

{a} Outstanding for a period exceeding six months.

Unsecured (considered good) 15,28,67 661 15,44,13,276

(b} Others 43,53,780 43,53, 780

Unsecured (considered good)
Total 15,72,21,440 15,87,67,056

Cash and cash equivalents

( Amounls in Rs.}
As at 31 March As at 31 March
2015 2014
(a) Balances with banks 23,14,229 18,21,739
{b) Cash onhand 237,768 1,96,204
Tofal 25,51,998 20,17,943
Short-term loans and advances
{ Amounts in Rs.)
As at 51 March As at 31 March
2015 2014
{2) Loan and Advances Given to bodies corporate 2,55,31,40,99% 10,21,02,78,676
{ Unsecured & considered good)

{b) Advance income fax - refund due 10,51,73,152 10,02,15,981
Less; Provision for Taxes 1,91,95,000 1,91,95,000
Net Advance Income Tax 8,59,78,192 8,10,20,981

(c} Other advances 9,86,51,013 9,59,20,587

Total 2,73,77,70,196 10,38,72,20,244






Note 16

Note 17

Note 18

Note 19

Note 20

Other Income

( Amounts inT)

As at 31 March As at 32 March
2015 2014
Dividend on Equity shares 9,80,702 5,89,845
Dividend on Mutual Fund Investments - 30,36,085
Interest on Loans and advances 2,46,94,552 2,16,000
Total 2,56,75,254 38,41,930
Purchase of Traded Goods
Turchases of Traded Goods - Fabrics { Amounts in )
As at 31 March As at 31 March
2015 2014
Purchase 95,72,46,393 82,90,14,784
Add : Freight Paid 5,600 -
Total 95,72,51,993 §2,90,14,784
Changes in inventories of stock in trade
(i) Fabric (Amounts in)
As at 31 Maxch As at 31 March
2014 2014
Inventories at the end of the year 20,70,159 -
Inventories at the beginning of the year - 37,77,182
net {increase)/decrease 20,70,150 37,77,182
(i) Shares [ Amounts in ¥)
As at 31 March As at 31 March
2015 2014
[nventories at the end of the year 77,01,373 -
Inventories Acquired from transferee company pursuant to scheme of amalgamation 77,01,373
Inventories at the beginning of the year 77,001,373 77,01,373
net {increase)/decrease - -
Finance cost
[ Amounts in )
As at 31 March As at 31 March
20156 2014
Interest on borrowings 78,87,15,721 1,12,15,64,906
Debentire Redemption Premium 69,70,74,356 -
Bank and Financial Charges 2,34,57,314 472
Total 1,50,92,87,391 1,12,15,65,378
Other expenses
{ Amounts in )
As at 31 March As at 31 March
Other expenses
2015 2014
Provision for Diminution in the Value of Non current Investments - 2,15,60,34,988
Balances Written off - 35,53,836
Auditors' Remuneration
{5 Audit Fees 1,71,000 1,68,540
(i) Tax Audit Fees 85,500 84,270
(ili} For Other Services 34,200 33,768
Rent Expenses 81,000 -
Advertisement Expenses - 38,440
Legal Expenses - 32,820
Demat & Stamp duty Expenses 76,19,048 -
Professional fees 18,456,453 34,25,334
Professional Tax 20,000
Rates and taxes 20,56,082 1,32,840
Travelling & Conveyance - 31,454
Miscellaneous expenses 4,33,404 1,10,183
Total 1,23,46,687 2,16,36,26,413






-

SPRIT TEXTILES PRIVATE LIMITED
CIN: UIS191MH2008PTC178527
Notes forming part of the Financial Statements

Taxes
In the absence of taxable income during the year as per provision of Income tax Act, 1961, provision for current tax is not required.

In accordance with the requirements of Accounting Standard 22 on “Accounting for Taxes on Income” (AS522) issued by ICAL
deferred tax assets and liabilities should be recognized for all iming differences. However, considering the preseni financial
position, the requirement of the accounting standard regarding certainty/ virtual certainty for reliability of deferred tax assets and
out of abundant caution and management prudence, deferred tax asset is not recognised.

Micro, Small and Medium Enterprises
There are no amounts due to suppliers under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED Act} as
at 31 March 2015.

Investments in Unquoted Equity shares , Preference shares and Debentures to relafed parties are non-current investments and
having strategic business interests and hence the management is of the view that inspite of substantial losses, diminution in value
of these investrnents is temporary in nature except as stated in Note no 10 the diminution in the value of investments of Rs. Nit
(215,60,34,988/-) otherwise and accordingly no further provision is considered necessary.

The Company’s net worth has been fully eroded due to accuntulated losses and the loss for the year. The negative net worth of the
Company as at 31 March, 2015 is Rs.148,59,76,101, Though Company has incurred losses, the accounts have been prepared on
going concern basis as the promoters have made investments which is strategic and long term in nature and have assured regular
finance / cash flows to meet ils obligations in future.

The management of the Company have decided to amortised the entire amount of goodwill created pursuant fo scheme of
amalgamation approved by the Hon'ble High conrt of Judicature at Bombay vide order dated 20th September, 2013 with Prentier
Finance Trading Co. Private Limited, in the first year of creation.

Tayment to Auditors
{ Amounts in ")

Particular 2015 2014
Audit fees 171,000 168,540
Tax Audit fees 85,500 84,270
Other matter and out of pocket expenses 34,200 33,708
Total 292,715 288,532

Segment Reporting
The Company does not have any repottable business segment in context of Accounting Standard 17 “Segment Reporting”, hence
segment reporting i not applicable.

The Company has piedged 5,990,000 (5,990,000) mumber of equity shares of Rs. 1/- each of Zee Learn Limited held as Non
curren! Investments to a Non-banking Financial Company for loan taken by a related party.

Related Party Transactions

Subsidiary Companies

Prime Publishing Private Limited, Digital Subscriber management & Consultancy Services Private Limited (Formerly known as
Buddha Films Private Limited), New Media Broadcasting Private Limited (w.ef 1Aprii, 2013 pursuant to scheme of
amalgamation), Pan India Network Infravest Limited {w.e.f 1April, 2013 pursuant to scheme of amalgamation), Veena [nvestments
Private Limited,

Indirect Subsidiary Companies

Essel Corporate Resources Private Limited, Essel Landmark Private Limited( formerly known as Zee Motion Pictures Private
Limited), 25 FPS Private Limited, Direct Media Distribution Ventures Private Limited, Bioscope Cinemas Private Limited, Direct
Media Solutions Private Limited, Digital Satellite Foldings Private Limited, ARM Infra & Uitilitles Limited, Essel Infraprajects
Limited, Khoobsurat Designer Infra Private Limited, RPW Projects Private Limited, Essel Ahmedabad Godhra Toll Reads Limited,
Western M P Infrastructure & Toll Roads Private Limited, Bhind Mihona Gopalpur Toll Roads Limited, Bina Khimlasa Malthon
Toll Roads Limited, Sagar Damch Toll Roads Limited, Damoh - Jabalpur Toll Roads Limited, Ludhiana Talwandi Toll Roads
Private Limited, Essel Sports Infrastructure Limited, Essel M P Energy Limited, Mhow Ghatabillod Toll Roads Private Limiled,
Essel Gwalior Shivpuri Toil Roads Private Limited, Fssel Lucknow Racbareli Toll Roads Private Limited, Zssel Urja Private
Limited, Essel Walajahpet Poonamallee Toll Roads Private Limited, Essel Guibarga Solar Power Private Limited, Bssel Bagalkot
Solar Fnergy Private Limited, jabalpur MSW Private Limited, Fssel Pallavapuram Tambaram MSW Private Limited, TN
Remewable Eenrgy Private Limited, PN Clean Energy Limited, PN Renewable Energy Limited, EH. Highways Limited, Essel
Bengaluru MSW Limited, EIL Tollways Limited, Essel Bhubaneswar M5W Limited, Bssel Amritsar MSW Limited, Express
Tunnelway Limited, Aurangabad Paithan Toli Roads Limited { W.e.f. 18.10.2014), Darbhanga-Motihari Transmission Company
Limited, NRSS XXX¥(B) Transmission Limited ( W.e.f. 12.05.2014), TN Sunshine Private Limited, Essel Gas Company Limited, ICT.
heroes Private Limited, Essel Green Energy Private Limited, TN Urja Private Limited, TN Green Eenrgy Private Limited, Essel
KIPL Infrasiructure Private Limited, Ecogreen Enviro Tech Private Limited, Kakade Infrastructure Private Limited, BKC
Redevelopment Private Limited, Sion Panvel Tollways Private Limited, Aurangabad City Water Utility Company Limited
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(vi) Other Related parties where the directors / relatives have significant influence

Tashi Delek Gaming Solutions Private Limited, Asian Satellite Broadcast Private Limited, Continental Drug Company Private
Limited, Essel Propack Limited, Jay Properties Private Limited, Jayneer Capital Private Limited, Pan India Network Limited,
Procall Private Limited, Sprit Sports Private Limited, Widescreen Holdings Private Limited, Agrani Telecom Limited, Essel Agro
Private Limited, Essel International Limited, Essel Ship Breaking Limited, Pan India Infraprojects Private Limited, Rama associates
Limited, Edison Utility Works Private Limited, Punit Goenka, Shreyanshi Goenka, Zee Learn Limited.

(Vi) Transactions with related parties for the year ended 31 March, (including balances taken over pursuant te scheme of

(viii)

amalgamatien)

( Amounts in %)

2015 2014
Short-Term Borrowings taken ( including amount converted from Share
Application money to Inter corporate deposit)
From other related parties 8,46,11,00,052) 39,19,38,83,851
Repayment of Short-Ferm Borrowings\ OCD Alottment
To other related parties 21,53,93,16,786 32,58,52,40,849
Interest payable on Short-Term Borrowings
To other related parties 13,563,67,249 14,50,7%,701
Interest received ( outstanding of last year)
From Indirect Subsidiary - -
Loans & Advances given
To subsidiary companies 7,40,97,50,000 16,81,73,77,314
To other related parties 23,17,22,283 5,20,85,17,161
Repayment received of Loans & Advances given', OCD received
From Subsidiary companies 13,73,71,70,213 19,91,48,65,325
From other related parties 2,70,10,50,000 5,22,38,87 467
Share Application money paid
To subsidiary companies - 3,35,82,507
To other related parties - 91,00,00,000
Repayment received of Share Application money paid
To subsidiary companies - -
To other related parties - 91,00,00,000
Balance as at 31 Marxch,

( Amounts in %)

2015 2014
Short-Term Borrowings taken
QOther related parties 3,4819,71,756 17,20,79,78,514
Loans & Advances given
Subsidiary companies 702,576 6,28,77,74,989
Other related parties 34,47,08,862 9,81,40,66,958
Earnings per share

{ Amounts inT)

2015 2014
a. Profit/ (Loss) after tax {1,49,29,65,264) (4,73,56,76,851)
b. Weighted Average number of equity shares for Basic and Diluted EPS 10,000 10,000
c Nominal value of equity shares %) 10 10
d. EPS (Basic and Diluted) (%) (1,49,296.53} (4,73,567.69)

The balances of Deposits, Loans & Advances and Share Application money as appearing in the books of accounts are subject to
Confirmations, reconciliation and adjustments, if any, having consequential impact on the profit for the year, assets and the
Liabilities, the amounts whereof are presently not ascertainable. The management however does not expect amount material

difference affecting the current year financial statements.
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Contingent Liabilities {to the extent not provided for) : ‘ ( Amounts in )

2015 2014

Income Tax demand 2,28,13,40,094 65,43,84,044

Prior year Comparatives

Previous years figures have been regrouped, recasted and rearranged wherever necessary to confirm to this years classification.
Figures in brackets pertain to previous year,

For M/s J, Singh & Associates For and on behalf of the Board
Chartered Accountants ;
FRN : 110266W

i
Shailendra P. Dixit
Partner

Membership No. 041179

S St v % e

Sanjeev Chaudhary Vinay Agarwal
Director Director

Mumbai, Mumbai,
Dated : 05/09/ 2015 Dated : 05/09/ 2015





SPRIT TEXTILES PRIVATE LIMITED
CIN: U18101MH2008PTC178527

Cash Flow Statement for the year ended 31 March

{ Amounts in 3)

2015 2014

Cash flow from operating activities
Net Profit/ (Loss) before tax (1,49,29,65,264) (4,73,56,76,851)
Adjustments for:
Add:
Interest and other financial expense 1,50,92,87,391 1,12,15,65,378
Depreciation and amortisation - 1,45,29,10,901
Provision for diminution in value of investments - 2,15,60,34,988
Balances written off - 35,53,836
Less:
Interest / Dividend income {2,56,75,254) (38,41,930)
Operating Loss before working capital changes (93,53,127) (54,53,678)
Adjustments for:
(Increase)/ Decrease In Trade and other receivables (82,12,171) (7,26,02,422)
Increase/ (Decrease) in Trade and other payables 21,25,13,426 (45,63,63,077)

19,49,48,128 (53,44,19,177)
Direct Taxes paid/refunded {net} - -
Net cash from/{used in) operating activities 19,49,48,128 (53,44,19,177)
Cash flow from investing activities
Advance Share Application money given - (91,09,51,261)
Repayment received of share Application money given - 91,00,00,000
Purchase of Investments {13,23,37,92,465) {2,95,50,00,000)
Sale of Investments - 2,58,50,00,000
Loans & Advancs given to related party (27,000) (19,67,84,50,837)
Repayment of loan given to related party 7,65,71,37,685 23,69,69,22,974
Interest/ Dividend received 2,56,75,254 38,41,930
Net cash from/(used in) investing activities {5,55,10,06,526) 3,65,13,82,806
Cash flow from financing activities
Share Application Money received - -
Repayment of Share Application Money - (1,90,81,125)
Issue of Debentures 19,98,01,00,000 1,20,00,00,000
Loans taken from financial institution 3,75,00,00,000 1,59,00,00,000
Repayment of Loan taken from financial institution (3,67,00,00,000) {1,58,00,00,000)
Loan taken from related party - 29,45,34,21,028
Repayment of Loan taken from related party {13,19,42,20,202) (31,16,96,46,28%)
Repayment of Loan taken from other party - {1,50,00,00,000)
Interest and financial charges paid (1,50,92,87,391) (1,12,15,65,378)
Net cash from/{used in) financing activities 5,35,65,92,407 {3,14,68,71,764)
Net increase (decrease) in cash or cash equivalents 5,34,009 (2,99,08,135)
Cash and cash equivalents at apening of the year 20,17,943 3,19,26,078
Cash and cash equivalents at closing of the year 25,51,997 20,17,943

Notes

1) Conversion of Share application money received into short-term borrowings is a non-cash transaction, hence not considered

above,

2) Previous years figures have been regrouped, recasted and rearranged wherever considered necessary,

As per our attached report of even date
For MYs J. Singh & Associates
Chartered Accountants
FRN : 110266W

Shailendra P, Dixit
Partner
Membeyship No. 041179

Mumbai
Dated : 05/09/2015

For and on behalf of the Board

By

AN i VAR /Y S
Sanjeev Chaudhary  Vinay Agarwal
Director Director
Mumbai

Dated : 05/09/2015







Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

Sl. No. Particulars Details
Name of the subsidiary Prime Publishing Pvt Ltd
Reporting period for the subsidiary concerned, if NA

different from the holding company’s reporting
period

Reporting currency and Exchange rate as on the last
date of the relevant Financial year in the case of
foreign subsidiaries

Share capital Rs.17,610,700/-
Reserves & surplus Rs.-955,003,607/-
Total assets Rs. 3099,394,163/-
Total Liabilities Rs. 4036, 787,070/-
Investments Rs. 3057,150,000
Turnover Rs. 50,000/-

Loss before taxation Rs. 388,707,042 /-
Provision for taxation Nil

Loss after taxation Rs. 388,707,042 /-
Proposed Dividend Nil

% of shareholding 100%

Particulars Details
Name of the subsidiary New Media Broadcasting Pvt
Ltd
Reporting period for the subsidiary concerned, if NA
different from the holding company’s reporting
period
Reporting currency and Exchange rate as on the last
date of the relevant Financial year in the case of
foreign subsidiaries
Share capital Rs. 500,000/-
Reserves & surplus Rs. - 10, 743,229/-
Total assets Rs. 324,334,182 /-
Total Liabilities Rs.334,577,411/-
Investments Rs. 250,000,000/-
Turnover NIL
Loss before taxation Rs. 126,233/-
Provision for taxation NIL
Loss after taxation Rs. 126,233/-
Proposed Dividend Nil
% of shareholding 100%






Particulars

Details

Name of the subsidiary

Digital Subscriber
Management & Consultancy
Services Pvt Ltd

Reporting period for the subsidiary concerned, if
different from the holding company’s reporting
period

NA

Reporting currency and Exchange rate as on the last
date of the relevant Financial year in the case of
foreign subsidiaries

Share capital

Rs. 6,00,000/-

Reserves & surplus

Rs.-111,452,383/-

Total assets

Rs. 361,685,1403 /-

Total Liabilities

Rs. 3727,703,786/-

Investments

NIL

Turnover

Rs.902,20,632/-

Loss before taxation

Provision for taxation

Rs. 111,930,284 /-
Nil

Loss after taxation

Proposed Dividend

Rs.111,930,284/-
Nil

% of shareholding

100%

Particulars

Details

Name of the subsidiary

Briggs Trading Company Pvt
Ltd

Reporting period for the subsidiary concerned, if
different from the holding company’s reporting
period

NA

Reporting currency and Exchange rate as on the last
date of the relevant Financial year in the case of
foreign subsidiaries

Share capital

Rs. 24,982,500/-

Reserves & surplus

Rs. 2923,146,217/-

Total assets

Rs.3019,033,235/-

Total Liabilities

Rs. 70,904,518/-

Investments

Rs. 2971,323, 500

Turnover

Rs. 223,849,494 /-

Profit before taxation

Rs. 281,114,899/-

Provision for taxation

Rs. 5,00,00,000/-

Profit after taxation

Rs. 231,114,899/-

Proposed Dividend

Nil

% of shareholding

100%






Particulars

Details

Name of the subsidiary

Pan India Infravest Pvt Ltd

Reporting period for the subsidiary concerned, if
different from the holding company’s reporting
period

NA

Reporting currency and Exchange rate as on the last
date of the relevant Financial year in the case of
foreign subsidiaries

Share capital

Rs.10,82,429/-

Reserves & surplus

Rs. 54,297,902/-

Total assets

Rs.80,617,438/-

Total Liabilities

Rs. 25,237,107/-

Investments

Rs. 76,112,050/

Turnover

Rs. 29,457/-

Profit before taxation

Rs. 12,155/-

Provision for taxation

Rs. 2,388/-

Profit after taxation

Rs.9,767/-

Proposed Dividend

Nil

% of shareholding

51.11%

Particulars

Details

Name of the subsidiary

Veena Investments Pvt Ltd

Reporting period for the subsidiary concerned, if
different from the holding company’s reporting
period

NA

Reporting currency and Exchange rate as on the last
date of the relevant Financial year in the case of
foreign subsidiaries

Share capital

Rs. 18,448,300/

Reserves & surplus

Rs. 1913,463,207/-

Total assets

Rs. 1946,262,847/-

Total Liabilities

Rs. 14,351,340/-

Investments

Rs. 281,443,673/-

Turnover

Rs. 48,718,237/-

Profit before taxation

Rs. 45,112,997//-

Provision for taxation

Rs. -8,00,000/-

Profit after taxation

Rs. 44,312,997/-

Proposed Dividend

Nil

% of shareholding

54.21%

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations






2. Names of subsidiaries which have been liquidated or sold during the year.

Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

Name of associates/Joint Ventures
1. Latest audited Balance Sheet Date

2. Shares of Associate/]Joint Ventures held by
the company on the year end

No.
Amount of Investment in Associates/Joint Venture
Extend of Holding%

3. Description of how there is significant
influence

Reason why the associate/joint venture is
not consolidated

Net worth attributable to shareholding as
per latest audited Balance Sheet

Profit/Loss for the year NA
Considered in Consolidation NA
Not Considered in Consolidation NA

1. Names of associates or joint ventures which are yet to commence operations.
2. Names of associates or joint ventures which have been liquidated or sold during the year.

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be
certified.







SPRIT TEXTILES PRIVATE LIMITED

NOTICE

Notice is hereby given that the 8" Annual General Meeting of the members of Sprit Textiles Private
Limited will be held on Wednesday, the 30® day of September, 2015 at 04.00 p.m. at the registered
office of the Company at 135, Continental Building, Dr. Annie Besant Road, Worli, Mumbai —
400018 to transact the following business:

ORDINARY BUSINESS:

L. To receive, consider and adopt the audited statement of Profit and Loss of the Company for the
period ended 31* March 2015, the Balance Sheet as at that date together with the Reports of the
Auditors” and Directors’ thereon.

2. To appoint M/s.J Singh & Associates , Chartered Accountants, Mumbai, (Firm Registration No.
110266W) as Statutory Auditors of the Company to hold office from the conclusion of this
meeting until the conclusion of the 10™ Annual General Meeting and to fix their remuneration.

“RESOLVED THAT pursuant to the provisions of section 139 and other applicable provisions,
if any, of the Companies Act, 2013 and the Rules framed thereunder, as amended from time to
time, M/s. J Singh & Associates, Chartered Accountants (Firm Registration No. 110266W), be
and is hereby re-appointed as Auditors of the Company to hold office from the conclusion of this
Annual General Meeting (AGM) till the conclusion of the 10" AGM of the Company to be held
in the year 2017 (subject to ratification of their appointment at every AGM), at such
remuneration plus service tax, out-of-pocket, travelling and living expenses, etc., as may be
mutually agreed between the Board of Directors of the Company and the Auditors.”

SPECIAL BUSINESS:

3. To consider and if thought fit, to pass with or without modification(s), the following resolutions as
an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 149, 152 and other applicable provisions of
Companies Act, 2013 (‘Act’), Mr. Vinay Agarwal (DIN 05273897) who was appointed as an
Additional Director of the Company by the Board of Directors with effect from F ebruary 06,
2015 and who holds office up to the date of this Annual General Meeting in terms of Section
161(1) of the Act and in respect of whom the Company has received a notice in writing from a
member under Section 160 of the Act proposing his candidature for the office of Director, be and
is hereby appointed as Director of the Company.”

By Order of the Board
For Sprit Textiles Private Limited

Place: Mumbai Vinay Agarwal
Date: 05/09/2015 Director

DIN: 05273897

Read. Office: Continental Building, 135. Dr. Annie Besant Road. Worli. Mumbai — 400 018
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NOTES:

Member entitled to attend and vote at the Meeting is entitled to appoint a Proxy to attend and
vote instead of himself and the proxy need not be a Member of the Company. Proxies in order
to be effective must be deposited with the Company not less than 48 hours before the meeting.

Reegd. Office: Continental Buildine. 135. Dr. Annie Besant Road. Worli. Mumbai — 400 018
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EXPLANATORY STATEMENT IN RESPECT OF SPECJIAL BUSINESS PURSUANT TO
SECTION 102(1) OF THE COMPANIES ACT, 2013

ITEM NO. 3:

Mz. Vinay Agarwal was appointed as an Additional Director of the Company w.e.f. February 06, 2015.

Being an Additional Director, he holds office as such, upto the date of ensuing Annual General Meeting,
Being eligible and in respect of whom the Company has received a notice in writing from a member
under Section 160 of the Companies Act, 2013 proposing his candidature for the office of Director, he
has expressed his willingness for appointment as Ditector of the Company at the ensuing Annual
General Meeting,

To enable the Company to avail the continued benefit of business acumen and expertise of Mr. Vinay
Agarwal it is proposed to appoint him as a Director on the Board of the Company, as pet resolution set
out at Item No. 3 of the Notice for approval of the members as an Ordinary Resolution.

None of the Directors, except Mr. Vinay Agarwal, is concerned or interested in the resolution.

By Orxder of the Board

Vinay Agarwal
Director

DIN: 05273897

Mumbai
Date: September 05, 2015

Reed. Office: Continental Building, 135. Dr, Annie Besant Road. Worli. Mumbai — 400 (018





SPRIT TEXTILES PRIVATE LIMITED

DIRECTORS’ REPORT

Dear Members,

Your Directors have pleasure in presenting the 8™ Annual Report on the affairs of the Company
together with the Audited Statement of Accounts for the period ended on 31 March, 2015.

1.

Financial Performance

During the year under review, your company has eamed Income from Operations of Rs.
95,81,75,403/- and Other Income of Rs. 2,56,75,254 /- as compared to Income from Operations
Rs. 83,13,75,878/- and other Income of Rs. 38,41,930/- of previous year and made expenditure
of Rs. 247,68,15,920/-, resulting in a loss of Rs. 1,49,29,65,264/-.

Transfer to reserves
The Company has not transferred any amount to reserves in view of accumulated losses.
Dividend

Your directors regret their inability to recommend any dividend for the period ended on 31%
March, 2015 in view of accemulated losses.

Significant and material orders passed by the regulators or courts or tribunals impacting
the going concern status and company’s operations in future:

During the period under review, there have been no such significant and material orders passed
by the regulators or courts or tribunals impacting the going concern status and company’s
operations in future.

Subsidiary Company:

During the year under review, M/s Prime Publishing Private Limited, M/s New Media
Broadcasting Private Limited, M/s Digital Subscriber Management & Consultancy
Services Private Limited, M/s Briggs Trading Company Private Limited, M/s Pan India
Infravest Limited and M/s Veena Investments Private Limited continued to be the
Subsidiary company of the Company.

Statutory Auditor & Audit Report:

M/s. J Singh & Associates, Chartered Accountants, statutory auditors of the Company having
Firm Registration No. 110266W hold office until the conclusion of the 10" Annual General
Meeting subject to the ratification of the members at every general meeting. The Company has
received a certificate from the statutory auditors to the effect that their re-appointment, if made,
would be within the limits prescribed. The statutory auditors have also confirmed that they hold
a valid certificate issued by the “Peer Review Board™ of The Institute of Chartered Accountants
of India.

o T
There are no qualifications or observ, ‘ﬁo{ns’ or

e
RN )
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SPRIT TEXTILES PRIVATE LIMITED

10.

11.

12,

@)

(i)

Details of directors or key managerial personnel;

During the period under review, Mr. Vinay Agarwal, who were appointed as Additional
Directors w.e.f. February 06, 2015, hold their respective office upto the date of ensuing Annual
General Meeting of the Company. Being eligible, they offer themselves for appointment as
Directors of the Company at the ensuing Annual General Meeting. Your Directors recommend
their appointment.

Mr. Amol Deshmukh has Resigned on February 06, 2015 and Mr. Sanjeev Chaudhary continued
to be on board.

Deposits:

The Company has not invited/accepted any deposits from the public during the period ended
March 31, 2015. There were no unclaimed or unpaid deposits as on March 31, 2015.

Conservation of energy, technology absorption, foreign exchange earnings and outgo:

The information on conservation of energy, technology absorption and foreign exchange
earnings and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with
Rule, 8 of The Companies {Accounts) Rules, 2014, is annexed herewith as “Annexure A”.
Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it
does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not
required to formulate policy on corporate social responsibility.

Number of meeting of the Board:

During the period ended on 31% March, 2015, the Board of Directors met 39 times in the year,

Directors’ Responsibility Statement:

Pursuant to the requirement under section 134(3)(C)of the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:

in the preparation of the annual accounts for the period ended 31* March, 2015, the applicable
accounting standards had been followed along with proper explanation relating to material
departures;

the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at 31"March, 2015 and of the profit and loss of the Company
for that period;

Reed. Office: Continental Buildine, 13\w g,Annge“iB;ﬁnt Road. Worli. Mumbai — 400 018
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(iti) the directors had taken proper and sufficient care for the maintenance of adequate accounting

records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis; and

(v) the directors had devised proper systems to ensure compliance with the provisions of all

13.

14.

15.

16.

17.

applicable laws and that such systems were adequate and operating effectively,

Company’s policy on directors’ appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of a director and other
matters provided under sub-section (3) of section 178;

The Company, being a Private Limited Company, was not required to constitute a Nomination
and Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of
the Companies (Mectings of Board and its Powers) Rules, 2014 and Stakeholders Relationship
Committee under Section 178(5) of the Companies Act, 2013,

Particulars of loans, gnarantees or investments under section 186(4) of the Companies Act,
2013:

During the period under review, the Company has compliance all the formalities for advanced
any loans/ given guarantees/ made investments under sction 186(4) of the Companies Act.

Particulars of Employee:

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Extract Of The Annunal Return In Form MGT-9:

The details forming part of the extract of the Annual Return in form MGT 9 is annexed herewith
as “Annexure B”.

Related Party Transactions:

All related party transactions that were entered into during the period under review were on an
arm’s length basis and were in the ordinary course of business. There are no materially
significant related party transactions made by the Company with Promoters, Directors, Key
Managerial Personnel or other designated persons which may have a potential conflict with the
interest of the Company at large. All Related Party Transactions are placed before the Board for
approval. None of the Directors has any pecuniary interest in the related Party Transaction
during the period under review.

Reed. Office: Continental Buildine. 135, Dr. Annie Besant Road. Worli. Mumbai — 400 018
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18. Acknowledgments:
Your Directors take this opportunity to place on record their appreciation and sincere gratitude
to the Government of India, Government of Maharashtra, and the Bankers to the Company for
their valuable support and look forward to their continued co-operation in the periods to come.

Your Directors acknowledge the support and co-operation received from the employees and all
those who have helped in the day to day management.

For and on behalf of the Board of Directors

Sanjeev Chaudhary Yinay Agarwal
Director Director

DIN: 63099019 DIN: 05273897
Place: Mumbai :
Dated: 05/09/2015
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ANNEXURE - A

Information under Section 134(3)(m) of the Companjes Act, 2013 read with rule 8(3) the
Companies (Accounts) Rules, 2014 and forming part of the Report of the Directors

(A) Conservation of energy-
(i) the steps taken or impact on conservation of energy: NIL
(ii) the steps taken by the company for ntilising alternate sources of energy: NIL
(iii) the capital investment on energy conservation equipments: NIL
(B) Technology absorption-
(i) fhe efforts made towards technology absorption: NIL

(ii) the benefits derived like product improvement, cost reduction, product development or
import substitution: NIL

(iif) in case of imported technology (imported during the last three periods reckoned from the
beginning of the financial period)- : NIL

(iv) the expenditure incurred on Research and Development: NIL
{C) Foreign exchange earnings and Outgo-

The Company’s main line of business of Cottoners and doublers, flax, hemp, jute, and wool, cotton,
worsted, stuff, manufactures, bleachers and dyres and makers of vitriol, bleaching and dying
meterails and chemicals etc.

The Company has Export Turnover of "Nil” during the period under review

("in Lakhs)
Particulars During the period ended | During the period ended
on 31/03/2015 on 31/03/2014

Total Foreign Exchange Received
(F.O.B. Value of Export)

Total Foreign Exchange used:

i) Raw Materials - -
if) Consumable Stores - -
ifi) Capital Goods - -
iv) Foreign Travels - -
v) Others - -

Regd. Office: Continental Buildine. 135, Dr. Annie Besant Road. Worli. Mumbai — 400 018
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Annexure B
Form No. MGT-9
EXTRACT OF ANNUAL RETURN
as on the period ended on 31/03/2015
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management
and Administration) Rules, 2014]

L REGISTRATION AND OTHER DETAILS:
Sr. No. | Particulars Details
) CIN U18101MH2008PTC178527
2, Registration Date 05/02/2008
3. Name of the Company Sprit Textiles Private Limited
4. Category / Sub-Category of the Company ; Company Limited by Shares
5. Address of the registered office and ; Continental Building, 135,
contact details Dr. Annic Besant Road,
Worli, Mumbai -400018
6. Whether listed company No

7. Name, Address and Contact details of | Nil
Registrar and Transfer Agent, if any

1. PRINCIPAL BUS]NESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be
stated:-

Natural textile fibers prepared
for spinning

99611311

1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Gmp
M/s Prime Publishing Private Limited 100% 2(87)
M/s New Media Broadcasti g@ﬁ},gmmited 100% 2(87)

e N
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: i
G ‘;@/’





SPRIT TEXTILES PRIVATE LIMITED

M/s Digital Subscriber Management & 100% 2(87)
Consultancy Services Private Limited

M/s Briggs Trading Company Private Limited 100% 2(87)
M/s Pan India Infravest Limited 51.11% 2(87)
M/s Veena Investments Private Limited >4.21% 287)
NIL

IV. SHAREHOLDING PATTERN (EQUITY SHARE CAPITAL BREAKUP AS
PERCENTAGE OF TOTAL EQUITY
i.  Category-wise Share Holding

A. Promoters
(1) Indian

"| Individual/HUJF 0 5100 5100 51 0 5100 5100 51 0
Boedies Corp. G| 4900 4900 49 0 4900 4900 49 0
Sub-tetal  (A) 0 10000 10000 100 0| 10000 10000 100 0
(1):-
(2) Foreign 0 0 0 0 0 0 0 0 0
Sub-total  (A) 0 0 0 0 0 [t 0 0 0
(2):-
Total 0| 10000 10000 100 0| 16006 10¢00 100 0
shareholding of
Promoter
(A) =
A)D)HA)2)
B. Public

Sharehoiding
(1) Institutions 0 0 0 0 0 ¢ 0 0 0
Sub-total 0 0 0 0 0 0 0 0 0
B)(1):-
(2} Non- 0 0 0 0 0 0 0 0 0
Institutions
Sub-total 0 0 0 0 0 0 0 0 0
(B)(2):-
Bodies 0 0 0 0 0 0 0 0 0
Corporate
Individual / 0 0 o 0 0 0 0 0
/8

Reed. Office: Continental Building, 1&5. Dr. Annie Be:sq"ﬁig\fiRoad. Worli. Mumbai — 400 018
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SPRIT TEXTILES PRIVATE LIMITED

Total Public 0 0 0 0 0 0 0 0 0
Shareholding

B)=B)(1)+

B)2)

C. Shares held 0 0 0 0 0 0 0 0 0

by Custodian
for GDRs &

ADRs
Grand Total 0 10000 10000 100 0| 10000 10000 100 0
{A+B+C)
ii. Promoter & Promoter Group shareholding
Shareholding at the No of Shares held at the
beginning of the year i.e. end of the Year i.e.
April 1, 2014 March 31, 2015
Sr Numb | % % of Numb | % % of %
No. Name of Promoter er of shares/ | er of -shares/ | chang
) Shares pledged | Shares pledged e
encumb encumb
ered to ered to
Capital Capital
1 | Sushila Goenka 5100 | 51.00 0| 5100(51.00 0 0
2 | Asian Satellite Broadcast | 4800 | 48.00 0 4800 | 48.0 0 0
Private Limited 0
3 | Jayneer Capital Private | 100 | 1.00 0 100 | 1.00 0 0
Limited
Total 10000 100 6| 10000 100 0 0

iii. Change in Promoters Shareholding

Cumulative
Shareholding at the shareholding during
beginning of the year the Year

Number of | % of Number of | % of
Shares Equity Shares Equity
) Capital Capital
Sr | Particulars

At the beginning of the Year 10000 100%

Date wise increase / decrease in

shareholding with reason NIL Nil Nil Nil

At the end of the year 10000 100%

iv. Change in shareholding of top ten public shareholders — N.A.

Regd. Office: Continental Building, 135, Dr. Annie Besant Road, Worli, Mumbai - 400 018
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V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans Unsecured | Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the beginning of the financial year
Principal Amount 104,00,00,000 § 2175,23,34,0 2279,23.34.02
29 9
Interest Due but not paid; - - -
Interest accrued but not due 66,17,718 - 66,17,718
Total 104,66,17,718 | 2175,23,34,0 2279,89,51,74
29 7
Change in Indebtedness during the financial year
Addition 1684,00,00,000 - 1684,00,00,00
0
Reduction 372,00,00,000 | 625,41,20,20 997,41,20,202
2
N