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INI'CPEIIDET{T AUDIIO'f S REPOiT

To tlre Mat|tbe.t of Foundatlon io. trdepandc.it lournalLm

We have .udited the accompanylng flhanclel 3tatement 9t Fosndadm foa |rdegcndmt ,ourDel$n
(A company retirte.ed undff sec{on 8 of Companl.s Ait 201.3, herain afte, referEd $ -the
Conpany'l, whlch comp.ise the Balancc Sheet a3 .t March 31, 2018, the Stat.mem of hcome &
ErtEnditure, Statemem of Receipts & p.yoentr for th€ ycar then end and a summary of signlffcant
accountl|tt polkles and other eelanatory lnfom|.uon.

an{lmqfa Rc.Forllt*lty fca flia finanaial Statrrn..*r

Tlrc Companfr Board ol Ohactors 15 reaponstble for the matt.6 statcd in SecHon 134(s) of the
Coftpanles Act, 2013 ('thc Act ) with respect to the FrepaEtion of th.se flnanclal statcments that
giv. a trua and fetr view of thc tnanci.l poiition ..d financlel pc.fo.manc€ .rt tftc Company In
eccordance with thc accourtind principl.s gar|€r.lty s.caDtL.d in Indi., includlng the Accouoting
Stand.rds 3pecined undcr Sectton ,j|3 of the Act, rlad with Rute 7 of the Companles {Accounts) Rutes,
2014. This responstbility abo includes malhtenance of adaquate accounting .ecords tn accordance
urlth the p.ovtstons of the Act ior safuglardtng of the asrets of the Company and for prevenflng and
detftting frauds and other lr.eguladtl; sebcdon and appltcrdon of appaoprtate accoundng polctes;
mali4 judgmants and Btimates that are reasonable .nd pnrdcnt and design, lmplementabn and
m.lnten.nce ot adequata int?mrl tinanchl controb and €nsurinS th€ir op€rating efuiveness and
tha accuracl and completenesi of the accolndng aecor&, rehvafi to the prep.Edon and
pnsentatlon ot the financial statemenB that giw a true and tair vlew and alr free from nateflal
nbst tamant, whethe. due io i'aud or elrgr.

Audfto/t nGpc|tlbltty

our r.apoBltillty li to exFre$ ao oplntoo on thes€ fnandal st tamcnts be!€d on our .trdtt.

Wc hat'! taken krto account the pror/stons of the Aat the eccoondng and aodftint nandards .nd
matteE *l ch are Gqulred to ba irduded in thc audit repoat unde. the Fovlsbns of the Act .nd the
Ru les made thereunder.

We conductad our audit in accordanca wlth tha Staada.ds on Adhtr|t 5prcified unde. Sra on 143llol
of the Act. Itose Standards raqul.e that we co.nply wtdr ethlcal ilqol.enents and plan and peform
tte.udit to obtain rea3onable assurancq about whether the financl.l stat.ments a€ rree from
natadal mlsstatemant.

A. eudlt involvB pedo.mir8 p.oaldura. to obtain audit avldenca about the amoudtr and dtsrloju.es
In the financlal statemeits. The pro.ldurar selacted dapend on the audltors, Jqdtmen! Including the
ass6sftcnt ofthe dt|(s of mata,lal mlsstatlmefi of the fnancial statamehts, whjther due to frauo or
!..o.. h mrkilg tho6. risk .ssassmant$ th! ,udito. consilcls idtaanal financlal control aelevEnt to the
Company's lrcparation of tha ffnanclal a true and fah vieir in order to d8i8n
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audtt p.ocedurei th.t .ta apptop.l.ta in the ci.wmstatlccs. An audit .ko includes evaluatlng the

appaopriateness of acaountic pollchs usrd and ihe aeaSonablcness of tha accountlng estlmates

mad. bv the conpany's Dtraotod, a! wall as e{6luatlng the overall piesentetlon of th! financlal

stat!menB.

We belk've that the audlt ailldctrce ur€ hava obtained ls suff,cle||t and approPrhte to provlde ! basls

fu. oul .udit oplnbn on the flnandal 3tatements.

dlor
ln our oDinlon and to the belt of our Infonnatloo and aclodkB to the cxplanatlons 8lv.n to trs, ue
'aforesald financlal statemcnti Sive the Infoamatlon .equired by the Act ln the nanner 5o requir'd 

'nd
giv! a true and fah viGw ltt confo.fiity wlth the ecaoontlng Ptlncidas Srne'ally acccpted ln India, of

thc srate d rffalri ot the Compary .s .t M.Idl 31, 2018, lt6 dellclt for th. yeat ended tnd fts r'celpts

and paFnenG tor the yea. ended on that date

n.fo.t onottref lrarl.nd t aulatory Raqult mants

(1) Ihe Conpani.s (tudito/s Repott) Odar,201615 not.pplk'bl' to lhe Comparry a3 lt 15llcensed to

opeEte undaa sactiofl 8 of th. AEl.

(21 A5 requk.d bV S..tlon 143(3) oflh. Act w€ rcport $at:

a. We have southt and ot*alned all the iiiotmation and explanatlons whlch to the besi of osr

lnowledge and bellef were necsssary for tha purposes of our audlt;

b. In our oplnion, proper bool6 ot account .5 rcquir'd by l'w h've been lept bV lhe Compary 5o

tar as il.ppeaR from our exanlnttbn ofthole book3;

c fte Salrnce Shect .nd tha Scatemant of Profit and 1039 d'alt wlth bV thls R'porl arE h

ag.ecment rith th€ book of account

d. ln ol,. oplnlon, the afo..tald flnancial statencnts comply wlth thc A'colntirg st'ndards

spccifi.dUnde's..tion1':}3ofth.A.tr!.dw|tiRu|eTofthecompanies{Acco0nts|Ru|e'
2014;

e. On the basls ot wdttan teprcsantatbns r€ceh'€d fto(n th' dltecto's 
'5 

on MaJch 31' 2018' and

l.lcn on ,e€ord by th€ Soard of olEdoti, nonc of the dltector b dbqu'lfled es on Mar'! 31'

2018 from belng appointed a3 . dkcctor In te'ms of S€ctlon 164 (21 ot the Act;

f. Wrth r€aped to th€ adaquacy

Company and the o9cratint

'Annerure f to this report

of irtem.l in ncial coottob over flnancl'l reporting of the

elfectlveness of Such controls, refar to !€par.te report 
'n
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I

& Wrtb.lspcdroth.dlern tte6to bG lduded Inlh'A'jdlto/5 R€Fort h 
"'ordanEe 

wlh Rulc

- 
t1 of th! conponl.! (tudlt .nd Audlto6l Rul't' 2014' In ow oPinlon tnd io th' bcst of o||.

Irform.tbr and accordlng to tha dPlandloni ai€n b !5:

(il Thc ComPanY h.s dl5d6.d thc tmP'ct of pendlm litllrltt.|s o|r lt9 frl.trLl po'itbn in lts

;rnd.lonefn d.l tt|tetnanB - n'f'r l{ote 24 o|! contl|f'tlt l'bbft|!';

(lt)Th€ Compary dU not h.w any lodg't€tm contocis hrdudtlg dltlv.ti,G toitndt' H.rrce' lh€

quatdon of aiy rtatadal foalatlattb 166" dG not 
'rts';

(llt) Itt.F w€re m .||!rltl$ $lch rcft flgrdtld to b' tr.i6ffi to th' ltr'€5tot E uc'tlon

.||d Protcdon furd bY the CoarF.tY.

Form vtco.
Ch t.'ld Aacountants

plcc, t€w Oef |rlm: :s rqti c.ot$

liiei$Grthb tloso5t87



MNV " Co'
Chartered Accountants

Ar{,{ExuRE "d r.f..rcd-to In Tj:'j":'-1(:.'"i,i:::[;:::li;fi:il"::':jll::L"*
rcBulatorY taqulraftrnts' of our r€pon or 'vl
hdsNndent!oum.llsn"

To thc M.mber5 of Foundatloo tor tndtp'nd' |oum'lltm

R.!on on th. Int"n'l Flntnclal contoll ond€r Cl'us€ (ll of Sub+Gilon t of Sccdqi 14! oflhc

GdnD.nhB Aat' ml:l ('tlre Ad'l

weh.e€audrredthcrntem"lf,"""",",3lL,..,l"jJlIT'"*,::H1"lt-'J:::::illJStrT*ll
lourn.llrn ('lhe Cofipany') at on March I
.ij,"t"no oian" coto"* for the vear end'd on that date

Msn'3e||r.tlt'3 Reapoi6Dn|ty for Int"itl Fnidtl cofio'3

rhe compan/s manasem*,o:"'*l-''o:'-j::;1":'ff*-:#11'"Si,:[i"1rtH"::il::"J
based on th€ intem3l cortrol T'*:";;; 

""i""i 
ittt"o In the Guldance Nole o' Audit of

conslderin8 th€ essential components or Inlemsr wrrrNr Jt'*r_-n;" 
^f 

ctranered lccountants of

ii"# il-","i -"-t, ov€r rin.noat R.po.trn8 is'ued W the Instltute of chartered Ac@

Indla("lcAl"l. 6f rdeouat€ Internal

*-l .#"'oo'o"' incrude the 
-d€si8n'1nPreff"fi:.1""f.:ilil1"'S.,'"Litl';t" t *

ffnanclal controls that wers operatlrB ereclNery ro' :""]' :,:'--; :. '..a. rhE Drev€ntion and

ill*.,ffi;il;"';ncc to company's poltcles' the safeguardh8 of its att"t:-tl'"- o]ll

det ctton of fr.uds and er.oo, tl," 
"*r""v ",'a 

-.el*n..i.t ,rr. *.ou.,r"g recordt, and the tlmelY

"t"""rr,- "i 
t"UtO" Ot"ncial infomatlon' ts reqvltcd uder the acl'

Audltors' n .tonslblllty

ou, respon,ibirity rs to ex*,::" :ll,:jj:J::":il:"lJ;.::::l"lll"fl"::ilT:: il'i llTfil
reoo.tins based on ow audlt. we conducieo our au:'' ":^".:*.:-f.;,:::;;.;.r ,nd rhe srandards on

#il"ri.iit"*", conrols over f inancltl R€porting (the 'Guldance l{oG1 ind lhe 
'5r

l'"iii*i*""i w,- "' """1: T,T,"flil'#'l'-1 #fi l'i:':: :'J:;""ffi; j['"iil1
applicablc to en 

'udit 
or intetnal nna:j'1H:"#d;J;;s 

of hdta. rhose $andards and the

controls and, both lrsued bY the lnstitut€ ot Lnaner* ':.1:l::-::: ; 'nd 6.rtolln the audit to

::i;;;;;;."1* *a! v/e complY slth ethr"l r€qurr'ments and plan and eenom

obtatn reeronabl€ assuran." 
"uo* "rn.r*. "i*u*e 

i;€rnel financlal Gontrols ov€r financlal tepfiting

ws est.blish€d and maittaineA anA it sudr controh opedt€d effectlvely In all material respe't!

our audrt Invorvct perro'dins procedure' to obt'r" 
""olt llflT*:t:t1i'I1X."l,:l::[17

;::"Tii'Hr #f li:lTiJ; ;:ff; ; 1":. :r,:::..:T*iilll;,:x"J"'::":lfinanclal conirols sY3t m over T-"1. ':1;;";;;";J obtaining an understandin! o{ internal

lntemal fln.nclal controls over flnancirl t"F.- ".':.:- *-. - --l".t,r w.rtneee exls$. and testrn!Intemal fln.nclal comrcE ovH '*'-- ''*;;;; ;t thar a materiat weaknees exlsts, and tetting
financial conttols over flnancial reponin& ass€sl 

.rr 6n the aisesled tisk. Theinancial controls over tlmncrar rePonm& e<-nb"]i*,*t 
"om.f 

U".a on the assessed risk. The

and evaluattng thc desiSn and op.6ting eff€div' lFa:<<c<.me.r ot the risk oland evaluatlng thc desiSn ,i"i, a""at* tl|e arsessment of the risks of

pro.edures 3elected d€Pend on the audtors-- ...r,r-.i,,or^tr,ud orerror.ffi"il'ilil;;nJ;J ffn"n"i"t 't"t"'"m'' 
*t'ether due to r'ti or error

I
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we belisve thdl th€ audlt €vldence w! hav' obttin€d is sufflGtent and approprlate to provlde a lasis

ilLir]ti- "t,","" - "e 
company'5 trtcrml fintnclal conttob rvstcm over financlal reporthg

Maani.t of l||t tn.l flntdal Condt O,.t En'n'ld m9on|ng

AGompany!|nt.ma|financ|.|Gofiro|ovelfinanc|a|reporl|ngbaprocessdesiSnodtoproude
;;ffi; ";;;""* .esa.dl 8 the r€liabilitY of financial reponins and :tjj:t:T::.' "
;;;;;t*;; fo, 

-"*t"'n"t pu'pot"' In accordance wlth Sencrellv 'ccepted 
sccoumrns

ptlncipLs. A Gomparry's intem'l fintnclal conllol ov€r finandal teeorting Includes tlEs€ golicl'r and

l*i"*, * itl t"*in to th€ maint'nance of recods that' In teasonable detail' accuratelv

iJ trlt J"" ,i. -t"actlorE 'nd 
dltposltlotE ot dre a5!€t5 of ihe company;

(2) Provlde reasombl€ assurance that tttnsact|ons ale recorded as necess'rv to pcmit preparatton ot

Rmnclal ttatemrttts in rcaordance wlth gen'rtlly 
'ccept€d 

accoufilng prln'lple5' and that rcc'ipts

H';;;r';;;; ;" 
"o,np'nv "t" 

bttng '"de 
onlv in accordence s'ltb authorisauons or

m'''.lpmenl and dkedols 
"t 

* 
:"11T'-"""L""ndon or rtmerv detectron of uneothorised

13) Ptorrlde reasonsble asSuranc' r€garulnl
j"jr*"".,-rt", * oot*uon of the companY's rsset5 that could have a material effect on the

flnanclal statements

hh..ant u.nltado.rs of Int"tltl Fn'ndC cd|ds orf Fln dC &PotonS

Sacaus€ of the inherent limltations of intern'l fin'ncial controlr over financial reportlng' including the

g65ibllitY of colluston or imp'oper mai:g'm€8t ovenid' of 
'ontrols' 

mst€rlal nlsstatements due to

er.or or fraud may occur and not be detected Also' ploi€ctioni of any evalu'tion of the hternal

i^..*' co"r'ok i,*t *tnclal regordng to futurc peiiods are subiec ro the dsk thtt the.tntemal

li""""i"i J"r"i "*, 
o"""crat repofitnS may become Inad€quatc b€cau5e of chang€s in cqrdltlons' or

ii J. oo.* 
"t 

..o""nc' rith th' polldts or crocedues may d€terlonte'

Ofhb.l
In oul opinlon, the Company hat In atl matedal r€'pects' an adequate int'mal financial. controh

;;;;;;"i ..portins and such intprnal financlal controls over flnancial reportrns w're

il#;;;;t"t ;t utt*' lr' zotg' u"'"0 on the i'ltemal co rcl or/er rlnancial reeortins

;t"n" "*O*n"a 
Ot *" Companv constd€rin8 the essential compon€nts of 1""1:'-t:lj.'-"1 ""*

ln the Guldence llot€ on Audit oI Intern'l fin;chl conttols Over Financbl n'porting l5sued bv the

lnstltute of Charlered Accountantt of lndla'

for lr]{V & Co'

Mcmbershlp Io.:505847
Ptaccr Naw bel!"r
Dat€: 15 rrr\ >ors

Chartded a.countant3



Fouidttlon foa Indepandent rounalbrn

l3."I5b:f ,f r.cdoi s o, dl. comr.,h. 
^.r, 

2or3lD. n..5nad .6.t at..ch tt. IOla

M.r.i tr,2ou U..dr tt, 2OD

ilo|}drn .t lbutluer
lont'lcm Fovt$oft

Cltr.nr t btttaLt
Oth€. cur€d tbb ities
short-bm Prou3h.3

a
5

4,643,921

300,0@
7,952,ffi

16392,781

300,000

lq!€5,862

Property, ptant .nd eq0tpment
- Ian8ibh riierr

long-term loan! and advanc.s

cl$ alrd cath cqutvalentl
shon-t€rm toinr and adva.iaes

lw^t

9
9

l0

ll
12

13

r3,971590
363,455

summ.ryofliErttkdaccounln8poldes 3

Th! aftomprrytn8 note, ,re an lntegal part of the ,inancr.t st tementt

Ar pcr our .lport of ev€. dale,

ClEna.ed Aacoutt ntr I ..,1,

(Dlredo.j '
DrN- 07208532
Place: Jeur b

. j -i, 
-a,iidtfiar

Itir lli I ._liri, . t:t:.

W*lq
stddhr^n vJd.r.f$ !_'ifitt"1,M.q.brir.r!y.n V.nu

{Dircctor}
orN{7207091

PE e: 
^Jed De2r.r'

r. J LL? 2.tg

3,914555
1,105,t50

3,952,31o

85a,000

23,66t,02!
269,575
50,t9o

t",rr'?



;oordadon tor Indapandant roomdltm
O .sir.ry nd*.r.d urd.r ..dlo. 8 oa th. Co|nD.nbt l& 2,tll3t
lr.d|lLtrf.|rftn rbE|nit tor 6. rrr.od.d rr.Rt tt,2oll

, tfrcrJtlts

Gl.nE&Oon lons

LqrEs .,tn lL 20ll Urdr lt.26t

51321353
4?!2317

47,376,!t39

432,855
lod ltrco .ll,

A' per our raport of avln date.

taa Milv I C4

{Pfltl€r} '....
M.ntb.rshlp l.lumb€r: 3oii87 :-,

PL..: hrCa, -D el,l^r'
D.t : Jr Jrd{ aotD

s6,79rn2

r5II6tt0 {7.lGtga

Employaa bcnents a,eansa
O.p.ad.tfoi and Anortbdfon
ottar Eoarlaa
Tor.l br.n..! {rl

lrn*|. Lft.r Flr Fbd .rD6..t

lD.tL$/lurfbr&rht$.y..r,

srmmary ot rtn k nr accounnry polkle3

28,638,770

r,27E 49E

26,878,4s4

rgp?6,a12
637,|W

$,aaztrc
!t*aga

(1390521

33d029
13,613,032

217,5a6
({71,08{ 11395?|lt5

lia @n9arylt mlt5 ar! an Intagnlpan of ttr. ffn ndalsiatlm€nb

Flnn RetBtirbn NoI!€r: o25E2N

for lnd on b€halt ot Board of Olrecton of
Fqlndrdo|t for l|l.hr.||l|.|r. loum.&m

l-.1,.,!ji

,at
Slld.dn
(Dllliio4
o[$020E632
fla.!: N€d De

Il||tabn l|..sr V.||!
(Dlr..torl
otN{720m91

0inolor

Ptaet NeL,t bet ";*", rr3"Vg 't€; 15 rlrlJ r-ol)a



f dndado|i tot Indeprnd.m Jounnll'rn
ii.t& r*-.i r"a.'..do| roldi. coldr'r &r' rr3l
i.*-_ r r.ritt-* r..",otr to or' V"t rd'd u'rdr !r' 2ent

x|.rh3t 20l| Irrt |t. rct
?|f,fEtrl3

ffitrtrrq ot casl rno uor

otill ltuoma
Un3aoind Loan Ra.arr€d

lor0l

8,97rJ00
5195,,15{
w+313

137312
42343,555

432,855

5,100,49

o9...!tl89.n 5

Rcdt,.trtudta d

un$orcd Loan Pald

sacudtY DaPotlts P.ld
roijllD

Ooat c.n r|d !r* LbtCIHU

fr||||.ry d {ttt|r.nt.G!o0t|dll tLLt 3

lh.aaadn0iyi!3notlaalt,nInGrt'l9'totthtftrtt'H6E r|t'

,r par our rapon ot d€n (|.t..

tor Itl{vl oo'

o" Jc Juil ,-Dtb

2p5rp77

29,66rp1

for .|ld on b€h.lt of !o.rd of Dlr.@n ol
losrddortorl Lp.nda lort lam

2#r,16
tlso,m

t3B?L590

llddsdtvrd..tF|| -
(olr*torl idot

ihaJ.|t|F5rv. r
(Dtrccod
DrN{72OtlDl
?t @: Nz'o bett;
o'tq: cr{ Jq,lq ,ors

g

Dlx-0720€5,32 /-{tE!v)
Ph.!: 

^Jc., 
d;:rrJ.\)i

oru, sg- a,.tr";4li



fbundado[ to] Indepandant Joulnalbn
(A comp.ny ,a!late.!d undor tac{on E of thg CoftP.nht A!t,2013}
Iot6a to dr. Fln.n hl 5t4enatt ior th. Yort andad op M|'dl 31 201&

l Badgound

Fburddon lor idrgcoda Jorrndlan {"the Compaq/) wes lftorpolated on S€ptemb.. 16, 2015 |.llder secllon 8

ot dle Comp*ies Act, 2013 ('the Act') havlm .hare c.plt l rvlth Prh.,y objedft€ to p.omot. Indep€ndent

loumall$n In the publlc Interesl to s€qre editodal lndep€ndence of any Publlcation.

,- Baala oa *ap...do[

lha Rn aLl staternanB ot the qxnpany h € bc€n prePi.ed In ecco.d.ncr with genet-allY accepted accolntlng
pdndples In lndla 0ndlan GAAP). Th. conpany h.s preparcd these Fln.ncl.l Statements to comply In all tnatcrlal

resgects wfth tfi€ eccountlng standaads speclfl€d under Sectlon 133 ofthe A.t, re6d wlth Rule 7 ot the Companles

(Aacountll Ru1e5.2014. Tho Finandal State.neots haE b€en pEpa.ed on an acatlral basls and under the historlel

cost conventloi. The accountlnS polldes have b€en followed co|ttlstendy.

3.Su.nmry ot Sbr lkam accountlna Polldcs

i.,crnnd oo-qtt or d.6df,..tlot of ..s€ts/lLbltli6

All $teb and llabilltles have baen cla$lfied as cufient or non{urrent .s per the conpaq/s normal operating

cyde and other criteria 5et out ln the Schedule lll to the AcL Th€ co.npany has ascerialned lts oper.tlng qde as

12 anooth6 fo. d|e Frrpo6! of qr.rnt and nonffqtt darCff(atlon of astat3 and llablldes.

(bl U.. ot &dmrte5
The preparatlon of Flnandal Statements In conformity whh SenerallY accepted accountlng prlnalples requhes

manaSgnant to m.ke esdmates and as$mpdo^t that afi€d the ,epoated amoontc of .ssets .nd llabilidet and

dtsdGure of ortjnSent liaultdes at the date of the Finandal Si.t m€nts aid d|e t€aults of operatlon5 durinS the
reportlnS perlod, Ahhough these cstlmates ate based upon managemen(s best knowledge of ctrraam events and

actlons, aatual results could ditfer from these estlrnates.

lcl nari||tr R.ao.nhon

R€venue ls rccognlred to the extem that lt ls p.obable that the economla benellt velll flow to the company and

rcvenua can be rellablv m€asuled.

tncona t cm donatlont
Income from donatlons ls re@enlled as Income on rccelpt balls unless there are any restrlctlons phced upon the
conpany by the dooor regarding the portion of the In.ome that may be taken to the Inaome bes€d upon the
fulfillneit of ce.|.ln condluons lmpo6ed upon by dmoatrantoe.

lncono trom lm€teg:

Revenu€ trcln lntcrest on tlme dePorlts ls recggnlted on the tlme propottlon method taklng Into conslderatlon

th€ anolnt ouBt ndlng and tie apPllceble htrrust 6te5.

(dl ihd.r.G

Taiglbta fircd ass€b are statcd at cost ot acqulsltiolt net of t€.overable

a.tumulirtcd alcp.ed€tlon and lmpalrment lo!!cs, f any. Co6t compab€t

attributablc to brlnSlng the tssets to lts workl.S condition fo. lts Intended use.

tares lwherever appllcable), less

the purdrale pdcc and any dt

:t.,

.,..:

,.{> m
u" dt'



Found.tbn tor Indapddant ,oumrlbn
(A.o|n o.ry.{bl.ttd ood.r 5..do[ t ot tha cor|fanba AC,2Ot:tl
l{ot rto lh. Fnaiahl rd.iEnt to.d|. taar.ndad on lht tL 2Of!.

suba€queit e$endrtrg r€htcd to .n nern ot fb(.d asset b sddcd ro its book !,'.rua only rf n rncrces.3 the future
benefB from the exlstrng .ss€t beyond lt5 prtn lously ass.ss.d ,tandard of partormance. All othea erpenaes on
exLtlng lLed assers, Indudlng day to dry rupalr rnd m.tntaianG lnd Gost of repladnS parts a.e chagrd to the
Statemcnt of Profit and Lo69lbr the pcrlod durlnS ufitdr iud er(Dan,gr are inqlrred.

(.1D.dt.latbn

DcplEdadon has ba€n cakuhted o.t Strabht llnr MedFd at the us€fu| llves as 60matad by thr naraSemont,
wtl.h are €qual to useful ltves spedfi6d .s Der sdedlte tt to th. A.t

rfi€ us€fu| llve5 of the ass€ts € as under:

P.dlo ... llr!tulXE&ld

Fumltun.nd fhtu.es 10
off,ce equlom€nt 5
lT cqdpm.m 3

W€hcite

Uleful llv€s of tked aaset! are .evle$rad at aadt Balanca Sheet data.

(0 Provlslons, contlngent llaHlftleg and contligent als€ts

Ptodsbn

lhe Company ceates a provlston wh6r thrre Is paca.nt obltSadon a6 a ,esult of
probably rcq(rlre5 an outf,ow of rcaources and a rellabla eflmate csn be made
obllgatlon.

a tast evlnt thet
of the anount of

Co,,dngent llobMtles

A dbdo6u,e fa a conttrErnt lhbiltty ls made w|l€n the.e Is a p6Cble oblEadon o, a pr€6ent otk-tbn th.t
probably wrll not requrre ar outfow ot rr'o!rues 0r whcrc a rcnabb esdm€te of the oblrgattor cannot be
nade.

Conth'delt o5Jpb

Condn3em aircts €.e natthea recordcd nor dtsclosed h tha fnandal atatm.nts.

Itl llnc
aa/,an fir Cd'tpony h t a ktaaa

Fnance lc€s€5, whkh e'rectrvely tranrtar to the compaiy subataitially .I the ,lsts and benefftr lndd.ntel to
ow||arlhlp ofthe l€ased ham, ar€ c.dtalltod at the lo{ttr oa thc fca value and paes€nt \alue of $6 mrdmun lcai€
payfnantl .t th€ laceptlon of the leese tenn erd dlsdosed as l€.red asseE.

op€ratlng leases- L€es€s wherc tie les$o. efiacdvely rct.hs substamlelly all the rltks and beneflis of ownr|shlo of
d'" leas€d ftem, are €lassrfled as op€r-aung lcas€s. oper.tlm leala p.yments are recognrzed as an dp€nre In the
Prollt ind Loss acooont oo_1iyF11" O"rt. 

"*r 
,he te.se t m.

,;:(g-,i.1
' 

':)i)

-z/r



Folndalton fc. xrdepanded Joom.lnn
(A oonpany aaalaterad undei r..tlon t ot ih. Conpanbs Li,2ottl
laota, to tha Ananalrl atatarieat foa the yalr cnd.d on Mrrdr 31, 2011.

(hl E||plov.c B€mfirr

Shorttcin amployaa bancft3

All amploycc ben€fits payable wholly wlthh tu,elw mondE of renderln8 th€ servlce are dasrifed ar thort-term
ernploy€€ bene{ts. Benefits such ai salarle3, !inu6, and bonus etc ar. reaognlsed In thc Statement of profit urd
Lor3 In th€ perlod In whlch the empldyee rendeF ths related servtce.

lr.|t tain aiploy.. bt|€fitt

Deflned contrlbutlon plan: Provldont fund

All employees of the Compony €rc enlldd to reccfi/g ben€flt! under the Proddent Fund, whtch ta a dcnn€d
contflbutlon pl6n. Both the employ€e and the employer make monthly contrlbutions to the plan at a

Fldetermlned ixe as pcr tha paoviiions of lhe Employe6 Paorridem Fund and Mlscellan€ous Prcvlslons Act,
1952.

Th€c€ cootlbutlo||s e.e made to the tund edninistarad and m.nag€d by the Gov€mftent of Indta. Tha Coopany
h.s no fu.the. oHigations under the plan beyond lts nortllly conMbutlons.

oain€d B.||allt tl.n: G.atuity

Ih. Company provlde! lor rethenent benetlts ln the form of Gr.tuity. Brnefits pay.ble to eltglble employees of the
company wlth resp€ct to 8ratulv, . deffn.d b€o€fit plan b accounted for on the basls of an acurarlal y.luatlon .s at
thc balance sh.et drta, In a@rdance wldr t'E Pa!4afit ot Gratulty Aaf, 972, $e plan provtider for lump .|tm
paym€nts to vested enployees on rctlrement, death s'hlle in serylce or o|l teintnatlon of employment In an amount
equlvalent to 15 days b.slc salary for eaait completed year of sefltae. Vestlng occrrrs upon comdetlon of Ilve years
of s..vke. The F€scnt value d surl oblbrdon b dete,rnlnd by O|e Fore.td unlt qedtt rnethod and adllstcd tor
pe3t r€.vlc€ cort and felr yalue of plan ass.t5 as at thc balance sheet date 6rough sfitdt the obllgrtlgni are to be
settled. Tha resultant actuarlal gain or loss on chanSe In present value ot the deflned ben€fit obltSatlon ls r€cognlsed
a5 an IncodE or erpense In the Statement of P.ofit and Locs.

(ll Taratlon

Tax qpense for the yea. compdslng ql'ent ta!(, def€rr€d tar charla o. beneft and MAT credtt
endtlement ls lncluded ln determlnlng the n€t profit tor the ye.r.

Afiqtaox

Curent Income tar ls measured at the amount e)peded to b€ p8ld to the tax euthoftles In accor.hnc€
wlth $e hdlan lncome Tax Act, 1951.

q.rcdtdt

tlotened tar charBe or dedit reieaG fie tar effeatr of dmlrg dltrerencer betw€en aacounthg income
and taxable Income toa the year, The defearcd tar dtarge or crdft and the corresponding daferrcd tax
llabultles oa aiseb aae reaoSnls€d usl|lg thc trr ntes th8t hav€ bcen emded or subgtantlv€ly lnaded by
the balance sheet date. Detened tat asalts l.e raognls€d or|ly to the enent d|ere ls rearonable
certalnty that the assets can be rctllled In future; however, whene the,e ls unabsorbed depreclatton or
cany forward ot losses, detered lax asseB are recognls€d only lf $e.e ls a vtrtual certrint backed by
convlndng eddence.orroallsatlon of sudr assets, D€ferted tar a$ats are aevlew€d at eadl Bahnce Sheel

')
."t:

i r'.,



ao.rdador to. ldapetrdant ,oulnal6m
(A ao.nD.[t rttha.ad udar aador t ot d! Corpanba A6,20131

o!.. ro dE nr.n ld 5t tcnr..t ior th€ yaai.ndad o|| Mardt 3t,204f.

0t

(k)

date ind arc wdtten-doyvn oa wdtt6n-up to refiect the amount that ls reasonabh-Ti ii'-cettatn tas
the cas. may bel to bc raollsed,

The brc.k-op of the malor componentr of the dcfufiad tax asseB and ltablll{es a5 at Bal.nce She€t date
has been arrlved 9t after settinS off defened tax assets and ltab ltfes where the en ty has a legally
enfo.c*ble rlght to set-off asseta agalnst lrabilltics snd wh€re sudr eiiatr .nd lrablrdes relata to tares on
Income lsled t y the same govelnlng ttxitgon |ar6.

Minimum altamate tax

Mlnlmum alternate tax (MAt under the Incom€ Tar Act, 199:,, pafable tor the yeaa h charged to the
statemant of Profit and Loas as drrcnt taL The @mpany recognrz€s MAT c.€dn ava .bre as .n .sset onry to
the extent that there ls convtndng evldence that tha Company wlll pay normal Income tax during the
sp€clfi€d perlod, 1.e., the pertod for whtci MAI (rcdlt ls allowed to be carrted forwa.d. In th€ pertod In
vrhlch the company recognlzea MAT caedlt as an a5s€t In acrordanca wlth the Guldance rot€ on Accoundng
foa Credtt Ayatlable In rBpect of MLlmutn Alte.nath,r Taa under the ,lnaorne_tar Aat, f6f,, the srtd as5;
ls cre.t€d by wby of credlt to d|e Statemernt of paofit and !6 .nd lhown as ,MAT Oedit Enthlement" ll|€
Company aedews the "MAT cedlt engdcmenf asset at eadt .€pordng date and wrftes do$,n the arset to
the e*€nt tha Compeny does not have Gonvlnolng evldence that lt wlll pay normal tar dudng the sped?ed
oerlod.

Cadt and cash aqulvalertt

carh and 6ih equtealents Include carh In haa4 demaad depositj wtth bankj, other shon term hlghty
llquil Inwstments wlth orlSlnal maturhles of three moiths a te.c.

Matadal lvantr

Material eEnts ocqtnlat after the baLnc. lhe€t dste r.e taken Lto cognizance.



Foundalbn For IndrFnda tosrnalllrn
lA .on|p.ny ..8ltts€d undcr $stlon I ct tt|c Coln'|nL. A.t 2ol3l
tlot.brh.ft.n&ldrt mfii. ior dt. y..r md.d,r.dr rt" xt.|

OFnl|l! bahnce
Addltlon d!dn8 th. y..r
Clo.lq b.Lrc.

tAIAIfl*t d

Add: l|r|arlslon mf,
Lld: frtcnn otr savlnls account
|..x Tn.shr€d to |rrortc

6 L..nr..n.l rrplus

turplvl Ir th! .tat m|na ot txom. .nd dpsrdrf|
Salance $ per last fln.natat siatement

{D.rcltY su.0l$ d'rdng th. year
Nar rrD&| h da .btdnant o, bcoota rd dtcrdqra

To!.1 r...rv.r .rd .rlolut

7 Pror,ltlfir to. dndoyaa b.rEda.

Pmvhbn for Ftulty lRGt rnote23l

Ill.rdll,2ola .r.htltott

-(n 
R)

300,@0 :t00,000

a0r0o

Itl..dr 31 2ola tt..dr t'. ,oltcl (r)

11.600n00

55,75'
4t 952

(17$,0391

295r,680

M.nit|,Io1! M.dt3LIOtct c)

10865,852 3,470,376

t4?10811 13.39ta35
15,392,781 16,855,E52

l5relJlr r6EGr&

rdtrarn $FraTarq

4,78

M...t rt, 2oll ir.dr 3tr 2O1r M]rh 3t tOt!--EElIdt(o c) (q (o

866,313

htdrll"2ota L..dt1,2!lt7(?) c)

t Oth.r drr.nt LUllth,

5.1.ry payabh (Refer Notc 18)
P.y.blc fo. fi€d .ss€t!
Stttltory d!.s prFbh

13@,7ra
1 99t,528

382,320
96!,2$

332,681

12B,at2
+€4!,9tt r55I9E

a'



FoundatLon fo.Ind€randanllorrn:lbr|l
(a co|nDr|ry r.alsa..€d und.? .ldion E ofrhe Conp.nL. A,c, 20t31
totd to ih. fin.nd.l 3t!t !i.iB f6. tlrc y..r {tr.Ld Mrth tt" 2ott

a.ornlLt d d.lrdddl

^DrI 
L2qu M.r6llantl AD.l L 2O1t 20ta 20rt

2,516,m7
r,227,474

78E 606

819,990

zx,7l3
91892

tAn,797
1A6,23L

88a508

44,613
u6291
10s:15

904,931
u9;45
1@,@2

1,353,606
2455n
265,47

2,07a,591

t"?zo,tr4
617,391

a,5t2'I9l !,ta8,6t5 t ta1.!6 6qlJlt 1Jry,M rr6a,5!to 1t16555

Le|nwhd.i.rd!.d6

^!ril 
t,zott M.rd ILAE bll1,2i'L7 lnt tolt

L4lt9,Zag 1,499,2:t!t 94.069 94,049 1,a06,150

1.4992:19 r,499,21t9 94,089 94,0€!t L'|05,150

r.ansLr.d.Londdd

APrn t,2015
l'$osal3

Mrdr 3L 2o1?
^trll 

t,2016
ur!o!dt

lhr.h 3t zmt
As lt lLr6 at

N7

,t5,8/O('

1165,r01
216,964

t90o,.o7
62374

57t,U2

2,61620'
1,221414

7A,W
11615

'1,470

4232@
113,615

1@;r45

44,68
125,291

t215

2,L6r512
t"10t,187

583,591

2,tt7,6| 2534.6U9 +63?,49r, 42,4L 6t ,\xt 5to;u1 1,952,!rO

A
t.rtJ).qr$>/

----a-



tolr|d.Uor Fo. hd.Fd.|n ,ountllm
ii-*."i- -Lt*la ""4.r 

.ccllon I of tt|e co||Dtnh. A'! 20131

;rot!. tDtn!nnrnd.r l.lrf,4lElEllggglgl!ry--
10 LqrLtd b.ns rd Adv.rr"

Sc.|ldty &Po3lt

U Cath and .|,h.qllvrhtltt

8!lanc! wlth banl$

tt S|lorl4.in loota |nd advrtE

Mt€*c. r€cov€r.ble In cash or tlnd

Adr.n el|lnlPt t.udbdd.3

I odE qtttrl.L.t.

A.crued Int t€n on flrcd d.ooslt3

14 GnQb I oolutont

Dondb|a r.celltt

ltt ott rlrb|||c

s]Fl&do.rttccl9tt
htem.t tdwrrlc T€lrcnu! l8.f.r flots 20)

Inter€.t on fu.d &Poiiti
tni.t6 on s.Ylqt accosnt

Mlldr3l,2Ol| li.?.h91,21t1?

--Hm-
-ry

E|f'.el ltt L,a,

Mrrch3t{rOfl M.trdrl!,2017

u6p54

9B25
11O,ooO

2,850

80,m
2\697 33,96
,{,,Fra lt3Ar5

u.rdrEl'rolt |!l.rdi , eolt
o(q

M..drtl,20tl tlr.ath tl' 2olt#
3s,345,039 39,{!@

24t121
2,0:!9,L7

43,4n
571

2tt2)r7 4tr,!5t

*//

5,000,(tro

u.rdr$Ztll rEdrll'2017

,@x



lA@dp.nyJrtltt .ad !nd.a,.cdoi S otrho Cor|tprnt.|^ct 2ot3lilot a ta th. i|.|x|rr rrranE{a io. t||. raa. ard.d Ladt ir" 2otl

Ft||l||d.tbn Fo. tndrt id€nt rorrndt5rn

16 lmtlot . b.ndtu of.l|r.

$Ldcs & *.ar5 (t {.r r.otc !s}
contrlbutbn ta p.ovtderr fund (i.f.r mr. 23,
cr.!dty(8.t rnot 231

l? orh.rFo.Err

col|t.|r *ntuu l|.hr Not. 19)
Ho.th d..!6 (Refer or. t9)
Fourd*ion lfomooon {RGt r NotG 191
Oo||.tbn .oLcdon chac!.
IntsmiHp arDcns.5
rr.v.&s & conlilF.Ee
Proh$tofit chaB€s
R.nt (i.ftr t{ot€ 2t)
ELct clry ch8rus!

Payn n! to ludttor lne-hr d6aik b.tow)

&n*.har!..
PnnUn!.rd rhtlon.rl
ConmunlrttoD 6,q.ns€s
It6w3 cow.a8! exPenr.
w.t6lt!n l.r6r.c.chrrt$E(r.tlrNot 19)

R.prlr & rulntetr.||c! q!.ntc
s€orL! d.poalt lfltrt.o ofr
Ollrar nkc.lbn.o6 arp€nrca

rr.rdrt&20l! M.dr3!:017
----:*E---#$F-

1,467,72t 3O5,38/t
a7t"to1--#ffi

-ia..drtl,2otl .$!t,zolt

-ffi3,2Zt,a!O
7E6,615

242,963
2€800
590,272

4406J55
1,839/450

zlq66
350,915

50,000
62,M
tr30

60,6E4

5- 9313
3,503,935

u+q58
1m.000
92,50E

253,400

$q756
,\u1F35

31,100

1!t 0@
8,t21

637J50
t 854Jm

tu,257
t48,t55
4Z@0

4,082
38,758

4$,257
t,916,rt?

697,26
34247:t
43,E38

lt l ?ry||t*roArfr.
staMo.y aurth b..
Out of poddt egense 50,000 45,00

2,O0
ql!f,

(r.,/

u,grtAs EM



Foundrtlon Foa Indepsnal€nt Joumalltm
l.A ao|nfcnt ialrt rrd urder secdd| ! of t,i. Co|n!.||h. Aa!,t3l
t{ot r ro th. fi..rd.l .tr!.Ornn to. ti. y..r .|d.j .rdi !1, 2Ot8

tl i.bt tt P.?ty DLdo$a.
Fl lh ol 8.h.d ?..d.. .loia rd$ d,Gr ,rbrbj,h.

O) D.t L oarrr|r..rbr. whh R.trt d F.. 6 r ,3 to[o$:
Prdqlh.3

M.dr3t2ola Mrdr3uolt(o R'Mrrdbln munmtlon

- M.nliLm rctarrn Venu
- siddh..tn !,.rdi4an
-Sldh.nh Rorhant tth.dt

i.lnbE|trnt of .n nr.i

- Mar!.lr|n l€.a,van vefi/
- gddhani \,.rd6J.n
-gdhanh Eorhant t th.th

ldraLn

- M.ru.latn x..ar'.r| v€nu
- gddh.rth V.dnh.

L.$ r.6old
. M.n!.brn (.!w.n V.ft,
- sldrlhr.th vrrdr4an

M.n!Ed.l 
'tmondtrtd 

n.v.bt
- M.rtabm teaalan Venrj
.slddh.nhvrrdnjan ,

- tdlErrft Rosl|.nLl Bhsd.

Bp€ndltor. h to..t0 .u.rcnq llc.ir.t !.dt)

Hosd{ dEr!83
Marlrtl4 exp€ns4t

fqndatlon pronotlon e4|€ns.5
Wch6lt! m€lnten.nce cn r8.s

Errfit h for.lF oinlnrt l.cord !|.t )

2,250,000
2,256,(m
2,1OO,mO

1,554,000

t564,0@
r,@,000

r22St7
7,537

t,9.,517

2!,590
!10t9
22I9

155,000

81000
170,@o

M.ftt3t ola M.r.tr 3t 2O1t
R) a?)-- ,58"-z ------E:r-

- 594,5t9
2rn,42
130A42 658,023

9,O52

500,0([
1300,000

300,0q)
3,000,000

550,t'00
1,300,000

:t(x)!|re
3.0@.00o

24,(W
24.m

z,&s,r4t ./ /A rt*('f t l=-'/."",Jrl ',4 \W V(J'



Foundrgon ror hd€gendent ,6umdlsm
(A compaiy r.Crtct€d und.r s.calon 8 o, th! coiDanlc. A.! 20131

||.t r 6lh ft |.||dtln&nrn|. to. th. v.!t.td.d lr-dr lt' 2Ol,

The company hri edte.ld Into oFr.tln! le.e on certiln cotflnlEbl prop..t lhe.. .te m t tttlctton3 pbced uPo' the

company by cni.ri4 Into tlE€ leas$. Rent l spee ior oF|.tlng le$a for th! v!.r endod March 31, 20lE .nd March 31,

2017e n3.1199,450rnd n5. t,854,tOOr€sP.cdvrly.Iot loffdu.c mhlmum l€$e P.YnGdr und.rnon'{anc.ll.bh leatet

t{ot lrbar u.n orl. Year
trt r tlEn orc ytar b|lt mt laGr than 5 Yeats

924Lfr{t 3,0it0J58

o&ddrcr.Ldtllot{pplht r.8Lt ?.d uIli.t|llLto, tm.ll.nd lr.dbn Entcrprb. o.v.bpnnt  .t,2!06
nrs Eo A.t,1o06)l

M..dr3tzotl M.rdr312017
(f) (?)

Tne !?lnclp.l anount and tn€ hteren du. tlH.on tEm.lnln! unpald to .tty MSlvlE

rup9ller ar at ii€ end ot €.ch accorndng y.rr Indrd€d In:

Prl|t.l93l .rmunt du€ to micro and sm.ll .ntelptises
lnt ..rt tu. on .trov€

rhe amourr ol hteGst 9ald by tne toylr In t€l'ns d !€cuon 16 of tne MSMEo act 2006

alontdth rh€amoudt of lhe Fyment m.& to th. 
'|lppll€r 

beyond ih..ppohtcd d.y
durlng eacn ac.ountnS ye.r.

Ih. .nor.rot ot !t r.d d!. and p.Fble forth. p.dod ot deht In maklu peyh€nt

{whkn nave b€.n pald but beyond the .ppohtn€nt day dunn8 th. ye.4 hn wldlout
.ddlng the htel€st ipeclied under the MsMEO Ac! 2006.

ft. amount of IntercJt .ccnd rnd .emalrlry unp.d .t th. €nd of €ach .ccourting

Tha anosnt of lurther lnterelt r€n lnlng doe lnd payabla cyan in th€ .lccaedlng y€a6,

untll suah drta whan the Int rci! dues rr above ara .ctu.llt p.ld to tie small €nt€nrt€
torth. drDo3.otdE llowanc. .! . dedudlbh und.r 3edon 23 o, d. MSMED a.i
2m6.

lmdove. b€n llr

4-94!!!s4d!cSe!.d!!
n. Company has contrlbut d to Employ.. Prlvllh.t Fund, ! hr defned convlbutbr pl.ns. Th€ provid€nt tund 15 op€rat d

by th€ ReSlon.l Provl&nt Fund Commbsloner.

oudnr th. y€ar th. company h$ recosnlr.d the foltoilnS .mouots In ti. st t m.nt of Prcflt and Loss:

M.rdr3l"2o1l Merdr3llolT({) (r)
1"67,72a 301384

ll.rdr3t208a M.tclr:lt2Ol7(tl ({}
2,7U,W
6A51,2&

1,620.000

1r1q956

Employ€/r contributbo to provld.nt fund (Retef not! 16 |

4/@ry"



tosnd.tl$ lor Ind.p€nd.nt Joutn.lltn
(A comp.|w ribt 

'.d 
sndar[Gtton 3 otrh' cor4|nfr. LL-2013]

Itot r to th.ltr..dal irbnmlt lo. $. ra.dr 3'" 2llll
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