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INDEPENDENT AUDITOR'S REPORT

To the Members of Foundation for Independent Journalism

We have audited the accompanying financial statements of Foundation for Independent Journalism
(A company registered under section 8 of Companies Act 2013, herein after referred as “the
Company”), which comprise the Balance Sheet as at March 3L 2018, the Statement of Income &
Expenditure, Statement of Receipts & Payments for the year then ended and a summary of significant
accounting policies and other explanatory Information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134{5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in Indla, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibllity also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent: and design, implementation and
maintenance of adequate internal financial controls and ensuring their operating effectiveness and
the sccuracy and completensss of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free fram material
misstatement, whether due to fraud or emor,

Auditor’s Responsiblility
Our responsibility Is to express an opinion on these financial statements based on our sudit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the pravisions of the Act and the
Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasanable assurance about whether the financial statements are free from
.material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depand on the auditors’ judgment, Including the
assessment of the risks of matarial misstaternent of the financial statéments, whether die to fraud or
error. in making those risk assessments, the auditor considers internal financial control refevant to the
Company’s preparation of the financial sis _give a true and fair view in order to design
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audit procedures that are appropriate in the circumstances. An audit also includes. evaluating the
approprinteness of accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obitained s sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our apinion and to the best of our Information and according to the explanations given to us, the
aforesaid financial statements give the Information required by the Act in the manner so required and
give 2 true and fair view in conformity with the accounting principles generally accepted In India, of
the state of affairs of the Company as at March 31, 2018, Its deficit for the year ended and Its receipts
and payments for the year ended on that date.

Report on Other Legal and Regulatory Requirements

(1) The Companies {Auditor’s Report) Order, 2016 is not applicable to the Company as It i licensed te
pperate under Section 8 of the Act.

(2) Asrequlred by Section 143(3) of the Act, we report that:

3. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion; proper baoks of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

¢. The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Actounting Standards
specified under Section 133 of the Act read with Rule 7 of the Companies (Accountsj Rules;

2014,

a. On the basis of written representations received from the diractors as on March 31, 2018, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2018 from being appainted as a director in terms of Section 164 {2) of the Act;

f.  With respect to the adequacy of internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to separate report in

-
b

“Annexura A" to this report. AN A
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g With respect to the other matters 10 be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) The Company has disciosed the impact of pending litigations on its financial position In its
standalone financial statements — Refer Note 24 on Contingent Liabilities;

(ijThe Company did not have any long-term contracts Including derivative contracts. Hence, the
question of any material foresesabie losses does nat arise;

(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

— TN
zfmsm NV DLV

Membership No.505887

Place: New Teld
Date: 5 o :nut1 aold
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ANNEXURE “A" referred to In paragraph 2(f) under the heading “Report on other legal and
regulatory requirements” of our report of even date on the Financial statement of "Foundation for
Independent Journallsm”

To the Membess of Foundation for Independent lournalism

Report on the Internal financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the intemal finantial contrals over fimancial reporting of Foundation for Independent
Journalism (“the Company”) as on March 31, 2018 in conjunction with our audit of the financial
statements of the Comparty for the year ended on that date.

Maniagement’s monsﬁfﬂ?fm‘lmnal Financial Controls

The Company's management is responsible for establishing and maintalning internal fimancial control
nased on the intermal control over financial reporting criteria established by the Company
considering the essential components of internal contro! stated in the Guidance Note on Audit of
Internal Financial Controls aver Financial Reporting issped by the Institute of Chartered Accountants of
indial”Ica"). A
These resgonsitilities include the design; implementation and maintenance of adequate internal
financial controls that were operating efiectively tor ensuring the orderly and efficient conduct of its
business, including adherence to company's palicies, the safeguarding of Its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the acsounting rocords, and the timely
preparation of reliable finantial infarmatfan, as required under the Act.

Auditors’ Respansibility .

Our responsibility Is to express an opinion on the Company's internal financial controls over financial
reporting based an our audit- We conducted our autit in accordance with the Guidance Note on Audit
of internal Financial Controls Over Financial Reporting (the “Guidance Note"] and the Standards on
Auditing, issued by ICA! and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both lssued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with sthical reguirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and If such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and thelr operating effectiveness, Our audit of
internal financial controls over finandial reporting included obtaining an understanding of intarnal
financial controls over fimancial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating affectivaness of internal control based an the assessed risk, The:
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
matedal misstatzment of the financia! statements, whether due to fraud pr errar.
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We believe that the audit evidence we have abtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting

Meaning of Internal Finandial Cantrols Over Finandal Reporting

A company's internal financial contral over financial reporting Is 3 process designed to provide
reasonable assurance regarding the rellability of financial reporting and the preparation of
financial statememts for external purposes In accordance with generally accepted gocounting
princigles. A company's internal financial control aver finandial reparting includes thase policies and
procedures that (1) Pertain to the maintenance of records that, in reasonable detail, accurately
and fairly refiect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded 85 hecessary to permit preparation of
financial statements |n accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with autharisations of
management and directors of the company: and

(3) Provide reasonable assurance regarding prevention of timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have 3 material effect on the
financial statements.

mwmmﬂmwﬁmddmmhmnmmﬂupm

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management averride of contrals, material misstatements dug 1o
error or fraud may occur and not be detected. Also, projections of any evaluation of the Intemal
financial controls over financial reporting to future periods are subject to the risk that the Internal
#inancial control over financial reporting may become Inadequate because of changes In conditions, of
that the degree of compliance with the palicies or procedures may deteriorate.

Opinion

I our opinion, the Company has, in all material respects, an adequate internal financial cantrols
system over financial reporting and such internal financial cantrols over financial reporting were
operating effectively as at March 31, 2018, based on the internal control over financial reporting
criterta established by the Company considering the essential components of iternal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India,

f :‘ '!'
£ ‘yt}'
‘. 'L \.\ ‘
WE
Membership No.: S05887

Place: New Dell

P 25 July 2o01®
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Balance Sheet as at March 31, 2018

Corpus fund 4 300,000 300,000
Restrictad fund 5 7,952,630 -
Reserves and surphus & 16,392 781 16,865,862

- Tangible assats 9 3,516,556 3,552,310
- Intangible assets 9A 1,405,150 «
5,179,706 4,357,310
Current assets
Cazh and cash equivatents 11 23,661,021 13871550
Shart-term loans 8nd advanoes 12 269,576 383,455
Other cuprantassets 13 50,190 -
23,580,787 14,355,045

MNWmmm 3
Tha sccompanying notes are an Integral part of the financial statements

As per our report of even date. For and an behilf of the Board of Directors of
For MNV & Co, Foundation For Independent Journatism
ﬁmww Numbes; 023682 IO S INGRERIT OUmALEy FullATION "‘;-:,!lilrwnaen URAALEN
N S ‘-/’:_/-
"\._"FJ? L
e ' birecat
Surl P M Mangalam Kesavan Venu
(Partnar) ‘% oy :
Membership Number: So5887 ' - N\ D
Place: Mg Tselld Place: pless Doy s




Foundation For Independent Journallsm
(A company registered under section 8 of the Companles Act, 2013)
Income and Expenditure statement for the year ended March 31, 2018

PARTICULARS NOTES m;ﬁu March 31, 2017

m“m _ 9E9A 1,276,458 637,700
Other Expenses 57 26,878,454 15482120
Total Expenses (i) ’ 56,795,722 34,196,262
Earming befoce prior period expanses | (139,052) . usEow
Prior period axpenses 334,025 217,546
(Deficit)/ Surplus during the year lar3.081) 13205486
summary of significant accounting palicies ‘3

The accompanying notes are an Integral part of the financial statements

A$ per our report of even date, For and on behslf of Board of Directors of

For MNV & Ca. Foundation For Independent Journallsm

Jh DATION R
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Closing Cash end Bank Balance (1}-{11} .
summaty of significant accounting policles 3
mm-mm“m.kmﬂmdﬂumuﬂm
As per our raport of even date. For and on behall of Board of Directors of
For MNV & Co. mm»mmwmm
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Foundation for independent Journalism
(A company registerad under section 8 of the Companies Act,2013)
Naotes to the Financlal statement for the year ended op March 31, 2018,

1.Background

Foundation for Independent Journalism ("the Company™) was Incarporated on September 16, 2015 under section 8
‘of the Companies Act, 2013 ["the Act”) having share capital with primary objective to promote Independent
journalism in the public interest, to secure editorial independence of any publication.

2. Basis of Preparation

The Financial Statements of the company have been prepared In accordance with generally accepted accounting
principles in India (indlan GAAF}. The company has prepared these Financial Statements to comply in all material
respects with the accounting standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. The Financial Statements have been prepared on an accrual basis and under the historical
cost convention. The accounting policies have been followed consistently.

‘3.Summary of Significant Accounting Pollcies

All assets and llabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out In the Schedule Il to the Act. The company has ascertained its operating cycle as.
12 manths for the purpose of current and non-current classification of assets and llabiifties.

(b) Use of Estimates

The preparation of Financial Statements in confarmity with generally accepted accounting principles requires:
management to make estimates and assumptions that affect the reported amounts of assets and lisbilities and
disclosure of contingent liabllities at the date of the Financial Statements and the results of operations during the
reporting period. Although these estimates are based upon management’s best knowledge of current events and
actions, actual results could differ from these estimates.

(c) Revenue Recognition

Revenue s recognised to the extent that it Is probable that the economic benefit will flow to the Company and
revenue can be reliably measured.

Income from donations

Income from donations is recognized as Income on receipt basis unless there are any restrictions placed upon the
company by the donor regarding the portion of the income that may be taken to the income based upon the
fulfiliment of certain conditions imposed upon by donor/grantee.

Income from Interest

Revanue from interest on time deposits Is recognised on the time proportion method taking Into consideration
the amount outstanding and the applicable intarest rates.

(d) Fixed assets

Tanglble fixed assets are stated at cost of acquisition net of recoverable taxes (wherever applicable), less
accumulated depreciation and Impalrment losses, If any. Cost comprises the purchase price and any cost
attributable to hﬁnﬁngu\easgguwmworﬂng.-mndlﬁmformmm use,




Foundation for Independent Joumnalism
(A company registered under section 8 of the Companies Act,2013)
Notes to the Financlal statement for the year ended on March 31, 2018,

Subsequent expenditure relatad to an item of fixed asset ks added to Its book value only If it increases the future
benefits from the existing asset beyond its previously assessed standard of performance. All ather expences on
exlsting fixed assets, including day to day repair and maintenance and cost of replacing parts are charged to the
Statement of Profit and Loss for the period during which such expenses are Incurred,

(e} Depreciation

Deprediation has been calculated on Straight Line Method at the usaful lives as estimated by the management,
which are equal 1o useful lives specified as per schedule Il to the Act.

The useful lives of the assets are as under:

_ Particulars Useful lite [vears]
Fumiture and fixtures 10
Office equipment 5
IT equipment 3
Website 3

Useful lives of fixed assets are reviewed at each Balance Sheet date.
() Provisions, contingent liabllities and contingent assets
Provision

The Company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a relisble estimate can be made of the amount of

obligation,
Contingent llabilities
A disclosure for a contingent liabllity Is made when there Is 3 possible obligation or a present obligation that
probably will not require an outflow of resources or where a refiable estimate of the obligation cannet be
made;
Contingent ossets
Contingent 3ssets are neither recorded nor disciosed In the financial statements.
(g) Leases
Where the Company is the iessee
Finance leases, which effectively transfer to the Company substantially all the risks and benefits incidental to
ownership of the leased ltem, are capitalized at the lower of the falr value and present value of the minimum lease
payments at the inception of the lease term and disclosed as leased assets.
Operating Leases- Leases where the lessor effectively retains substantially all the risks and benefits of ownership of
the leased item, are classified as operating leases. Operating lease payments are recognized as an expense in the
Profit and Loss account on a straight-line basls over the lease term,
A

.
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Notes to the Financlal statement for the year ended on March 31, 2018,

(h)Employee Benefits

All employee benefits payable wholly within twelve months ﬂmnﬁmﬁnmﬂmamdasﬁﬂednsmm
employee benefits. Benefits such as salaries, wages, and bonus etc are recognised in the Statement of Profit and
Loss In the period in which the employee renders the related service.

Long term employee benefits
Defined contribution plan: Provident fund

All employees of the Company are entitled to receive benefits under the Provident Fund, which is a defined
contribution plan, Both the employee and the employer make monthly contributions to the plan at a
predetermined rate as per the provisions of The Employees Provident Fund and Miscellaneous Provisians Act,

1952,

These contributicns are made to the fund administered and managed by the Government of India, The Company
has no further obligations under the plan beyond its menthly contributions;

Defined Benefit Plan: Gratulty

The Company provides for retirement benefits in the form of Gratuity, Benefits payable to eligible employees of the
company with respect to gratulty, a defined benefit plan Is accounted for on the basis of an actuarial valuation as at

the balance sheet date. In accordance with the Payment of Gratuity Act, 1972, the plan provides for lump sum

paymints to vested employees on retirement, death while in service or on termination of employment in an amount
equivalent to 15 days basic salary for each compieted year of service. Vesting ocours upon completion of five years
of service. The present value of such obligation Is determined by the prajected unit credit method and adjusted for
past service cost and fair value of plan assets as at the hafance sheet date through which the obligations are to be
settled. The resultant actuarial gain or loss on change In present value of the defined benefit obligation is recognised
as af income or éxpense in the Statement of Profit and Lass.

(1)

Taxation

Tax expense for the year comprising currest tax, deferred tax charge or benefit and MAT credit
entitisment s Included In determining the net profiz for the year.

Current tax

Current Income tax is measured at the amount expectad to be pald to the tax authoritles In accordance
with the Indian Income Tax Act, 1961,

Deferred tax

Deferred tax charge or aredit reflects the tax effects of timing differences between accounting income
and taxable income for the year. The deferred tax charge or credit and the corresponding deferred tax
liabilitles or assets are recognised using the tax rates that have been enacted or substantively enacted by
the balance sheet date. mmmamammmbedmwﬂmmmmmismmnm
certainty that the assets can be realized in future; however, where there Is unabsarhed depredation or
carry forward of losses, deferred tax assets are recognised only if there is a virtual certainty backed by
convincing evidence of realisation of such assets. Deferred tax assots are reviewed at each Balance Sheet
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(A company registered under section 8 of the Companies Act,2013)

Notes to the Financlal statement for the year ended on March 31, 2008,
date and are written-down or written-up to reflect the amount that Is reasonably / virtually certain (as
the case may be) to be realised.

The break-up of the major components of the deferred tax assets and llabllities as at Balance Sheet date
has been arrived at after setting off deferred tax assets and llabilitles where the entity has a legally
enforceable right to set-off assets against liabilities and where such assets and lisbillties relate to taxes on
income levied by the same governing texation laws.

Minimum alternate tax

Minimum alternate tax {MAT) under the income Tax Act, 1961, payable for the year s charged to the
Statement of Profit and Loss as current tax. The company recognizes MAT credit available asan asset only to
the extent that there Is convincing evidence that the Company will pay normal income tax during the
specified period, i.e., the period for which MAT credit is allowed to be carried forward. In the period In

- which the Company recognizes MAT credit as an asset in accardance with the Guidance Note on Accounting
for Credit Available in respect of Minimum Altemative Tax under the “Income-tax Act, 1961°, the sald asset
Is created by way of credit to the Statement of Profit and Loss and shown as “MAT Credit Entitlement.” The
Company reviews the “MAT credit entitlement” asset at each reporting date and writes down the asset to
the extent the Company does not have convincing evidence that It will pay normal tax during the specified
period,

{I} Cashand cash equivalents

Cash and cash equivalents Include cash In hand, demand deposits with banks, ather short term highly
liquid Investments with original maturities of three months or less.

(k) Material Events
Materlal events occurring after the balance sheet date are taken Into cognizanie.

-
G5
W e




Foundation Far independent Journalism
(A company registered under section 8 of the Companles Act, 2013)
Notes 1o the financial statoments for the year ended March 31, 2018

& Corpus Fund
Mazrch 31, 2018 March 31, 2017
() (¥}
Additien duting the vear - -
SleE Satees 300,000 300,000
5 Restricted Fund
Maych 31,2018  March 34, 2017
R) )
TATA Trist fund
Grants recelved 13,600,000
Add: Interest on FOR 55,767 -
Add: lnterest on savings sccount 41,962 -
Less: Transferred to Income (3,745,039 -
1952650 -

6  Reserves and surplus
March 31, 2018 Mﬂ*m}

5] %)
Surplis In the statement of Income and expenditure
‘Balince as per fast financial statement 16,865,862 3470376
{Deficit)/ Surplus during the year (473,081] 13,395,486
Net surplus in the statement of Income and expenditare 15,392,781 16865862
Total reservas and surplus w’ 16,865,862
7 Provisions for employes benefits
Long Term Short Term
Mareh 31,2018  March 81, 2017  March 31, 2018 March 31, 2017
(T) () ) )
Provision for gratuity (Refer note 23 ) 866,313 L — 4,788 3
866,313 - 4,788
8  Other current Habllitles
March 31,2018  March 31,2017
(¥) 4]
Expunses payabile ' 1,308,774 332,681
Salary pavable {Refar Note 18) : ‘1,991,528 .
Payable for fixed assets 382,320 -
4,643,921 1,546,493




Foundation For Independent Journalism
(A company registered under section B of the Companies Act, 2013)
Nates to the financizl statemants for the year ended March 31, 2018

9 Tungible assets
Current year
. = )
Particulars Gross block [at cast) Accumuluted degretiation Net block
ssat Additions Disposals Asat Asst | Deprecistionfor| Disposals |Asat March31, | Asat Mardh 31,
April 1,207 | March 31,2018 | April1, 2017 the y=ar 2018 2018
Tongible assets
IT Equipment 2516207 515,990 - 3432197 448,675 904,931 = 1,353,608 078,591
Fumiture and fictures 1227478 238773 1,466,251 126,291 119,386 - 245,677 1220574
Offica equipment 788,804 93,892 - 882,698 165,215 160,052 . 263,307 817331
Total 4,632,491 1,148,655 - 5,781,146 680,281 1,184,409 - 1,864,550 3,916,555 |
3A  Intangible assats
rnmmnrs Gross block (at cost) Accumulated amertisation. Net bilock
Asat Additions Disposals As 5t Asat Depreciation for|  Dispesals | Aset March 33, | Asat March 31,
April 1, 2017 March 31,2018 | Aprll 1, 2017 the year 2018 2018
Webslts - 1,455,239 - 1.495,239 - 94,089 + 54,085 1405150
- - 1,489,259 —— 1,495,239 - 54,089 - ﬂ,ﬂb 1405150
Previous year
|Particulars Gross block (st cost] _ Accumulated depredation Net block
As at Additions Disposals Asat Asut Depredation for|  Disposals Asat Az ot March 31,
April 1, 2016 March 31, 2017 | April 1, 2016 the year March 31, 2017 2017
IT Equipment 715,800 1,800,407 - 2,616,207 25205 423,280 448,675 1.167,532
[Furniture and fixtures 1,165,104, 62,374 - me 17._.615 115,675 - 128,251 1,101.387
Offlee equipment 216564 571,842 - 783,806 4470 100,745 - 105215 683,591
Tatal 2,097,868 2,534,623 = 4,632,491 42481 637,700 - 680,181 3,852,310
; ""I A_-"\:‘(.-‘:‘«.
& e
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8 of the Companies M- 2013)

10

11

Long-Term Loans and Advances

Security deposlt

Cash and essh equivalants

Dalancs with banks
Fixed deposit

Short4erm loans and ndvances

Advance recoverable In cash or kind
Caplial advances
Advance with govt. authorities
Sacurity deposit

Prepsid expensas

Other current assals

Accruad Intarest on fiked deposits

Grants & Donations

Donations receipts
Grant receipts

Syndication recaipts

Jternet advertising revanue (Refer Note 20)
Interast on fixed doposits

interast on savings sccount

March 31,2018  March31,2017
®) (2)
858,000 405,000
_58,000 Ags.000

March 31,2018 March 34,2017
® (x)
17,881,021 13,971,590

5,000,000
23,651,021 13.6715%0

March 31,2018 March 31, 2017

. ®)
126,954 264,651
> 2,860
9,925 1
110,000 B0.000
__ mgm  3sms
268,576 383,455

March 31,2018  March 31,2017
) (®

50,190 -
50,190 ~

March 34, 2018 March31, 2017
&) 1)
18,979,314 7,916,439
35345039 39,460,000
54,324.353 47,376,439

March 31, 2018 March 31, 2047

%) T)
245,121 432,855
2,039,147 s
43,479 :
571 -
2332317 432,855

e

AT, \_L,f// i
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Foundation For Independent Jaurnallsm g
(A company registered under section 8 of the Companiles Act, 2013)
Notes to the financial statements for the year ended March 31, 2018 _

16 Employes benefits expense
March 31,2018  Muarch 31, 2017

Saluries & wages (Refer Note 18) 25(257,955 17,723,598
Contribytion to provident fund (Refer note 23} 1,467,723 305,384
Gratuity (Refer note 23) 871,101 .
Staff welfnre 111,991 47,462

28638770 18076442

17 Other Expenses
‘March 31,2018 Murch 35,2007

{T) ()
Contant writing {Refer Note 19) 6,849,099 7,033,259
Hosting charges (Refor Nota 18) 3,222,810 630,755
Foundation promotion {Refer Note 19) ’ 786,615 1,281 538
Davnation collection charges 242,583 31,400
Intamship expenses 246,800 114,000
Travelling & conveyance 590,212 15,124
Profassional charges 4,406,566 637,550
Rent (Refer Note 21) 1,889,450 1,864,100
Electricity charges 218,615 101,257
Office expenses 350,915 148,155
Fayment to auditor (Refer detalls below) 50,000 47,000
Stamp duty charges 52400 .
Bank charges 5,130 8,082
Printing and stationery 60,684 38,758
News coverage expense 3,603,935 1,876,137
Website malntenance cherges (Reler Note 19) 114,058 657,206
Donation paid 100,000 342473
Repair & maintenance expense 92,508 43,838
‘Security deposlt written off 253,400 -
Other miscellanesus expenses : 42982 2,233

25,878, 454 ls.gggzo

17.1 Payment to Auditor
Statutory audit fees 50,000 45,000
Out of pociat expense = 2,000
50,000 47,000




Foundation For Indepandent Journalism

(A company registered ander section 8 of the Companies Act, 2013)
Notes to the statemants far the year ended March 31, 2018

18 Related Party Disclosuies

() Uist of Related Parties along with their refationship,

Internet Advertlsing Revenue

o

[Name of the raiated party [Ratationship
Mangalam Kesavan Venu Director
Siddharth Vardarajan . Directar
sidharth Roshanlsl Bhatia Director
Bhatis Wife of director
Usha Vardarajan Mather of director |
[b) Datalls of Transactions with Refated parties are as follows:
Particulars
March 31,2018 March 31,2017
49) ®)
Managerisi Remuneration
~Mangalam Kesavan Venu Z,256,000 1,584,000
- Siddharth Vardrajan 2,256,000 1,564,000
- Sidharth Roshanlal Bhatla 2,400,000 1,600,000
- Mangalam Kesavan Venu 122,517 23,590
«Siddharth Vardrajan . 7,537 35,019
- Sidharth Roshantal Bhatia 99,517 22,154
Lean takan
- Mangalam Kesavan Venu - 500,000
- Siddharth Vardrajan 1,300,000
- Almens Bhatla 300,000
~Usha Vardarajan * 8,000,000
Loan Reoald
~ Mangatam Kesavan Veny - 550,000
- Siddharth Vardrajan - 1,300,000
- Almona Bhatia - 300,000
= Usha Vardarajan - 3,000,000
1
- Mangalam Kesavan Veny 155,000 24,000
-Siddharth Vardrajan 135,000 24,000
- Sidharth Roshanial Bhatla . 170,000 -
19 Expenditure In foreign currency [accrual basts) March 31,2018 March 31,2017
| ® ®
Hosting chargas - 594,519
Foundation prometion expenses 130,442 868,073
Website maintenance charges 9,052 B
20 Eaming in forelgn currency (accrusl basiy) March 31,2018 March 31,2017
__(n )




Foundation For Indepandent Journallsm
[A company registered under section 8 of the Companles Act, 2013)

Notes to the financial statements for the year ended March 31, 2018

21 Leases

As lesses

The company has enterod Into operating lease on cartain commercial property. There are 0o restrictions placed upon the
company by entering into these leases. Rental expense for operating lease for the year ended March 31, 2018 and March 31,
2017 was Re. 1,895,450 and Rs. 1,864,100 respectively. Total of future minimum lease payments unver non-canceliabis leases

are as follows!
Particulars MM%@J_
)
Later than one year bist not later than 5 years §,457,200 1,410,968
Letar than 5 years: -
m M
22 Disclosure relating to suppllers ragistered under Micro, Small and Madlum Enterprise Davalopment Act, 2006
[MSMED Act, 2006):
March 31,2018 March 31, 2017
(L) §4)
The prineipal amount and the Interest due thereon remalning unpaid o any MSME
supplier as at the end of each accounting yesr Included In:
Principal amount due to micro 2nd small anterprises i =
Interest dus on above - g
The amount of Interest paid by the buyer in terms of section 16 of the MSMED ACT 2008 .
along with the amounts of the payment marde to the supplier beyond the appainted day 4
during each accounting year.
The amount of intarest due snd payable for the period of delay in making payment - -

{which have been paid but beyond the appointment day during the yzar) but without
adding the interest specified under the MSMED Act, 2005.

The amount of intarast accrued 3nd remaining unpuid ot the #nd of each sccounting - -
year.

The amount of further interast ramalning due and payable aven in tha succeeding years, - -
until such date when the Interest dues as above are actually paid to the small entarprise

for the purpose of disallawance as o deductible under section 23 of the MSMED Act

2006.

Z3 Employes benefits
The Company has contributed to Employes Provident Fund, undar defined contribution plans. The provident fund is opevated
by the Regional Provident Fund Commissioner.
During the year the Company has recognized the following amounts In the Statement of Profit and Loss:

March 31, 2016 March 31, 2017
{T) (53]
Emplayer's contribution to provident fund (Refer note 16 ) 1,467,723 305,384
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Foundation For Independent Journalism
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Notes to the finandal statements foe the year ended March 31, 2018

Tha present value obligation |nm¢:mwumm..m.mmunm;mmmmmm
mmmmnm-ormmmmemmmumdmmmmwm"nm
eath umwmmumwm.nnmmmmmdwmmmmm gre as under:

1. Acturial assumptions
Gratulty
[Unfunded)
March 31, 2018

Discount Rate {per annum) 7.88%
Expectad rate of Increase in compensation levels 8.85%
Retisement Age [In years} 50
Expected average remaining fives of employees(in vears] 2435
Employee turnover (in %) = 2.00%

Nots:

The discount rate has been assumad at 7.88% Which is determined by reference to the 19 year government bund yield, The
mwﬁm--mmmmmmmmmmmmmmnmoﬁonwm
relevant factors, such as supply and demand In the employment market. The Company's gratulty Kabiltty is nat funded.

II. Prasent Valua of abligation
Gratuity
[Undunded)
Particulars March 31, 2018
(%)
Current service cost 493,457
Past Service cost 377,650
Prasent value of obligstion at the and of the period T
Hl, Expenses recognised in the statumant of profit and lass
- Gratulty
(uniunded)
Particulars Murch 31, 2013
@)
Current service cost 483,457
Past sarvice cost . 377,664
Expense recognised in Statement of Profit and Loss : §21,101
fv. Reconciflation of Present valuz of defined benafit obligation and falr value of assets.
Gratulty
{Uniunded]
Murch 31, 2018
Prasent value of obiligation as at the end of the period {(A) 871,101
Net llzbility recognized In Balance Sheet as at period end (A8) 871,101
Amount classified ns:
ﬁmummmﬂrmn 4,788
Long term provision (Refer note 7) 866,313
(LR o ot




Foundation For Independent Journalism
{A company registered under section 8 of the Companies Act, 2013)

mmttn:mwmmmrmﬁmmz_x,m
24 Contingent Liabilities and Commitments

The Company Is in business of online news publlications focusing on politics; faraign policy, political economy, stlence and
development in the name of "The Wire", Various persons, aggrieved by the publications of the Company, have filed civil suits
agalnst the Company demanding damages for defamation to thair reputation. Based on discussions with concemed lawyers
.undlhapmndmfofﬁ\ewasttuewIshnpmmﬂlheuwddmbtmmm.mqﬂﬂwm
and thara would not be any llabliity on the Company.

Further, there are no materisl commitments as at March 31, 2018 and March 31, 2037.

25 The Compuny hps recinssified/regrouped previous yzar figures where necessary 1o conform to the current year's tiassification.

As per our raport of even date. For and on behalf of the Board of Directors of
For MINV & Co. Foundation For Independent Journalism
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