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NOTICE

Notice is hereby given that 15" Annual General Meeting of the Company will be held on
Wednesday, September 7, 2016 at 12:30 p.m. at 1101, 11" Floor, Antriksh Bhawan, 22,
Kasturba Gandhi Marg, Connaught Place, New Delhi-110001 to transact the following
business:

Ordinary Business:

1. To consider and adopt:

(a) The audited financial statements of the Company for the financial year ended
March 31, 2016, the reports of the Board of Directors and Auditor’s thereon; and

(b} The audited consolidated financial statement of the Company for the financial
year ended March 31, 2016.

2. To confirm the payment of interim dividend of Rs. 18 per equity share (180%) as
final dividend for the year ended 31* March, 2016.

3. To re-appoint a Director in place of Mr. Probal Ghosal (DIN 00005739), who retires
by rotation and, being eligible, offers himself for re-appointment.

4, Appointment of Auditors

To consider and if thought fit to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 141 and all other
applicable provisions, if any, of the Companies Act, 2013 and the Rules framed there
under, as amended from time to time, the Company hereby ratifies the appointment
of M/s Doogar & Associates, Chartered Accountants (Firm No. 000561N), as Auditors
of the Company to hold office from the conclusion of this Annual General Meeting
(AGM) till the conclusion of the Sixteenth Annual General Meeting (AGM) of the
Company to be held in the year 2017 at the remuneration as may be decided by the
Board of Directors of the Company.”

By Order of the Board of Directors
For Amar Ujala Publications Limited

sd/-

(Dipankar Dutta)

Date: August 29, 2016 Company Secretary
Place: Noida Membership No-A37203
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NOTES:

1. The relative Explanatory Statement pursuant to Section 102 of the Companies Act,
2013 (“Act”) in respect of the business under Item Nos. 3 of the Notice, is annexed
hereto.

2. A member entitled to attend and vote at the meeting is entitled to appoint a proxy
to attend and vote on a poll only instead of him and the proxy need not be a
member of the Company. The instrument appointing the proxy should however be
deposited at the registered office of the Company not less than 48 hours before
the commencement of the meeting.

A person can act as proxy on behalf of Members not exceeding fifty (50) and
holding in the aggregate not more than 10% of the total share capital of the
Company. In case a proxy is proposed to be appointed by a Member holding more
than 10% of the total share capital of the Company carrying voting rights, then
such proxy shall not act as a proxy for any other person or shareholder.

3. Corporate members intending to send their authorized representatives to attend the
meeting are requested to send to the Company a certified copy of the Board
Resolution authorizing their representative to attend and vote on their behalf at the
meeting.

4. All documents mentioned in the accompanying notice are open for inspection at the
registered office of the Company between 11 A.M. to 2 P.M. on all working days
except Sunday up to the date of this Annual General Meeting.

5. The Register of Directors and Key Managerial Personnel and their shareholding,
maintained under Section 170 of the Companies Act, 2013 will be available for
inspection by the members at the AGM.

6. The Register of Contracts or Arrangements in which the Directors are interested,
maintained under Section 189 of the Companies Act, 2013 will be available for
inspection by the members at the AGM.

7. The meeting will be held on shorter notice subject to the 95% consent received from
the shareholders of the Company on or before the date of annual general meeting.
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an Statement pursuant to Section 102 of the Companies 2013

As required by Section 102 of the Companies Act, 2013 ("Act”), the following explanatory
statement sets out all material facts relating to the business mentioned under Item Nos. 4 of
the accompanying Notice:

Item No. 4

This explanatory statement is provided though strictly not required as per Section 102 of the
Act., M/s Doogar 8 Assoclates, Chartered Accountants (Firm No. 000561N), New Delhi were
appointed as the statutory auditors of the Company for a period of three years at the Annual
General Meeting (AGM) of the Company held on July 02, 2014,

As per provisions of Section 1339(1) of the Act, their appointment for the above tenure is
subject to ratification by members at every AGM.

Accordingly, ratification of the members is being sought for the proposal contained in the
Resalution set out at item no. 4 of the Notice.

The Board commends the resolution at Item No. 4 for approval by the Members.

None of the Directors or Key Managerial Personnel (KMP) or their relatives is concerned or
interested, financially or otherwise, in this resolution.

By order of the Board of Directors
For Amar Ujala Publications Limited

sdf.

(Dipankar Dutta)
Company Secretary
Membership No-A37203

Date: August 29, 2016
Place: Noida
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Form No. MGT-11
Proxy Form

[Pursuant to section 105(6) of the Companles Act, 2013 and rule 19(3) of the Companles (Management &
Adminlstration) Rules, 2014]
CIN; U22121D12001PLC155705
Name of the Company: Amar Ujala Publications Limited
Registered Office: 1101, 11th Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001.

Mame of the member(s):
Reglstered Address:
E-mail id:

Folio No/Client Id:

DP ID:

|/We, being the member(s) of .......... .. Shares of the above named company hereby appoint

1. Name:
Address:
E-mail Id:
S EMAUNE, e ieasmrsrrmsssasrmisminsss mssssmenresnes , or failing him

2. Name: . i
Address:
E-mail Id:
SIRNALUNE: .. cens e ammimssems s smemmiesis , or failing him

3. NAME: corcnnine s
Address:
E-mall Id:
SIENEYUNE: ..os s sssmrr st isnsmssis RErE . or falling him

As my/four proxy to attend and vote (on a poll) for mefus and on my/four behalf at the 15 Annual general
meeting of the Company, to be held on the Wednesday, September 7, 2016 at 12:30 p.m. at 1101, 11th Floor,
Antriksh Bhawan, 22, Kasturba Gandhl Marg, Connaught Place, New Delhi-110001 and at any adjournment
thereof in respect of such resolutions as are indicated below:

Resolution No:
1. Adoption of standalone & consolidated financial statements for the financial year ended March 31,
2016 together with reports of the Board and Auditors thereon.
2.  Confirmation of payment of Interim dividend as final dividend for the financial year ended 31 March,
2016.
3. Re-appointment of Mr. Probal Ghosal, retiring by rotation.

4, Ratification of appointment of Auditors.

Signed this ........ [ 1| I 2016

Revenue
Signature of shareholder
Signature of Proxy holder(s)

Mote: This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.
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Venue;

1101, 11th floor,
Antriksh Bhawan,
22,Kasturba Gandhi Marg
Connaught Place,

New Delhi-01
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BOARDS’ REPORT
To the members,

The Board of Directors has the pleasure to present the 15" Annual Report along with the Audited
Financial Statements of the Company for the Financial Year ended March 31, 2016.

1. FINANCIAL RESULTS

{Amount in Rs. in Lakh)

STANDALONE CONSOLIDATED

PARTICULARS As on 31" |As on 31" |As on 31" | As on 31%

March, 2016 March, 2015 March, 2016 March, 2015
Revenue from Business Operations 89,480.22 76,901.67 90,390.22 76,901.66
Other Income 405.01 380.60 404,97 382.34
Total Revenue 89,885.23 77,282.27 90,795.19 77,284.01
Profit before Depreciation, 12,078.28 9,852.79 11,706.22 9,788.18
Amortization & Interest
Less: Finance Costs 1,694.10 1590.92 1,694.93 15580.93
Less: Depreciation& Amortization 2,688.09 2,375.80 2,708.91 2,377.20
Profit after depreciation, 7,697.09 5,886.07 7,302.38 5,820.05
Amortization and Interest
Less: Tax Expense 2712.49 1,879.34 2,710.75 1879.57
Net Profit after Tax 4,984.61 4,006.72 4,591.63 3,940.48
Balance carried to Balance Sheet 4,984.61 4,006.72 4,591.63 3,940.48
Appropriations:
Transfer to General Reserve Nil Nil Nil Nil
Dividend on equity shares* 1975.61 - 1975.61 -
Dividend Tax™* 402.19 - 402.19 -

*Dividend on equity shares paid during the year from opening reserve & surplus.
2. COMPANY’'S PERFORMANCE

Your Company’s total revenue on a standalone basis increased to Rs. 89,885.23 Lakh from Rs. 77,282.27
lakh in the previous year i.e. growth of 16.31% over last year. Out of the total revenue, the major
portion of the revenue came from advertisement which stood at about 59.30% of the total revenue. The
net profit on a standalone basis amounted to Rs. 4,984.61 lakh which is an increase of about 24.41%
against previous year’s net profit of Rs. 4,006.72 lakh. The Net Profit stands at 5.54% of total revenue as
against 5.18% in the previous year.

On consolidated basis, the total revenue has increased to Rs. 90795.19 lakh from Rs. 77,284,01 lakh in
the previous year i.e. growth of 17.4%. The consolidated Net Profit has grown by 16.52% as against the
previous year i.e. from Rs. 3,940.48 lakh in previous year to Rs. 4591.63 lakh in the current year.
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3. STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK

The main revenue stream of the company is advertising and sale of newspaper. The composition of
advertisement revenue to the total revenue is apprx. 60%. The growth of advertisement revenue is
9.24% over the previous year. This year company’s businesses such as Outdoor Advertising and Touch
Point have registered significant growth.

Growth in circulation revenue was driven by increase in circulation of newspaper and improved per copy
realization. Job work revenue increased as a result of optimum utilization of available infrastructure at
all printing facilities. The continuing efforts are being made to garner more job work.

Future Outlook

The Media & Entertainment industry grew despite serious headwinds in last financial year. While a
healthy advertisement growth close to 15 per cent propelled several parts of industry, film, TV, and print
segments faced challenges. The downside in rural demand coupled with sharp fall in growth of
infrastructure, downward spiral in FMCG and Real Estate sector affected advertising industry. Print
media saw even categories like education limiting advertisement spends.

While traditional newspaper business continues to grow at 8% on the back of sustained advertiser
interest and existing reader base, language media saw investments in technological opportunities, to
enhance content quality, service delivery and reader engagement.

Hyperlocal and high value reader strategy dominated Amar Ujala's success story. Amar Ujala grew at
11% and became Uttar Pradesh No 1 newspaper. The growth came from precisely those areas which
were demonstrating sustained business development. Amar Ujala through its integrated media strategy
coupled with continuous research and activation programs kept connecting to new aspirational readers.
The aggressive digital, app based products and services, social and integrated media frameworks
resulted in higher growth compared to other media companies. Amar Ujala has taken a conscious
decision to move away from conservative, traditional print media thereby positioning itself to an
integrated media company identified with serious investments in technology to create differentiators
and a new identity. The print industry Is likely to grow around 9% in the year 2016/17, however with the
differentiated strategy and on the back of the rural growth story, Amar Ujala is expected to grow at
around 12 to 13%.

4, DIVIDEND

An Interim Dividend of Rs. 18/- per share i.e. 180% was declared by the Board of Directors in its meeting
held on February 05, 2016 and the same is proposed to be declared as final dividend for the financial
year ended 31" March, 2016.

5. DEPOSITS FROM PUBLIC

The Company has not accepted any deposits from public and as such, no amount on account of principal
or interest on deposits from public was outstanding as on the date of the balance sheet.
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B. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION
BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF THE REPORT

i. With effect from 16.05.2016, Northern India Media Private Limited, a group company, has
become a wholly-owned subsidiary of Amar Ujala Publications Limited.

iil. With effect from 08.08.2016, Amar Ujala Printing Services Private Limited (erstwhile Amar Ujala
Internet Private Limited), a group company, has become a wholly-owned subsidiary of Amar
Ujala Publications Limited.

jii. The Company has invested Rs.1,371,000,000/- in Compulsorily Redeemable Preference Shares
(CRPS) of Rs. 10/- each issued by Northern India Media Private Limited on April 30, 2016.

iv. The Board in its meeting held on 17.05.2016, decided to merge Northern India Media Private

Limited with Amar Ujala Publications Limited. The Company has filed application with Hon'ble
High Court of Delhi accordingly.

7. CHANGE IN THE NATURE OF BUSINESS

There was no change in the nature of business of the Company during the year under review.

8. CHANGES IN THE SHARE CAPITAL

There was no change in share capital of the Company during the year under review.

Further, neither any equity shares with differential rights were issued nor any employee’s stock options/

sweat equity shares to the Directors, Officers or employees of the Company were granted. Further, the

Company also did not redeem any shares/debentures during the year under review.

9. BUY BACK OF SECURITIES

The Company did not buy back any of its shares during the year under review.
10.  TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

There was no amount which was required to be transferred to the Investor Education and Protection
Fund (IEPF) as per the provisions of Sectlon 125(2) of the Companies Act, 2013.

11. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

Amar Ujala Web Services Private Limited Is a wholly owned Subsidiary of the Company during the year
under review and its financial performance is given below:
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Name of the Subsidiary Amar Ujala Web Services Private Limited
Financial period ended 31" March 2016 31" March 2015
Reporting Currency INR INR
Authorized share Capital 100,000,000 100,000,000
Paid-up share Capital 25,100,000 20,100,000
Reserves & Surplus (45,973,493) (6,675,292)
Total Assets 59,937,172 17,051,170
Total Liabilities (Excluding | 80,810,666 3,626,462
Share Capital and reserves &

Surplus)

Investments Nil Nil

Turnover 92,271,298 174,059
Profit/Loss before taxation {39,471,491) (6,652,767)
Provision for taxation 173,290 NIL
Profit/Loss after taxation (39,298,201) (6,675,292)
Proposed Dividend NIL NIL

% of Shareholding 1005% 100%

Your company does not have any other subsidiary, joint venture or associate company except Amar
Ujala Web Services Private Limited as on 31* March 2016.

12. DIRECTORS’ AND KEY MANAGERIAL PERSONNEL

Late Mr. Virendra Kumar Dangwal, Independent Director of the Company left for his heavenly abode on
September 28, 2015. The Board acknowledges the invaluable contribution made by him in the affairs of
the company during his tenure as Independent Director.

During the year under review, the members re-appointed Mr. Rajul Maheshwari as Managing Director
and Mr. Tanmay Maheshwari as Whole-Time Director of the Company.

Mr. Probal Ghosal, Whole-time director & CFO is liable to retire by rotation in the ensuing AGM. The
Board recommends his re-appointment as Director at the ensuing Annual General Meeting.

The Company has received necessary declarations from each of the Independent Directors under
section 149(7) of the Companies Act, 2013 that hefshe meets the criteria of the independence as laid
down in section 149(6) of the Companies Act, 2013.

During the year, the non-executive directors of the Company had no pecuniary relationship or
transactions with the Company.

Pursuant to the provisions of Section 203 of the Companies Act, 2013, Mr. Rajul Maheshwari, Managing
Director, Mr. Tanmay Maheshwari, Whole-time Director, Mr. Probal Ghosal, Chief Financial Officer and
Mr. Dipankar Dutta, Company Secretary are the key managerial personnel of the Company.
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13. POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION

The broad terms of reference of the Nomination and Remuneration Committee ("NRC”) of the Company
are as under
a. To identify suitable persons, interview them, if necessary, and recommend them as suitable
candidates to fill up vacancies on the Board or augment the Board and Senior Management.
b. To develop a policy to ensure the optimum composition of the Board of Directors ensuring a
mix of knowledge, experience and expertise from diversified fields of knowledge i.e. Policy
on Board Diversity. The Policy also intends to add professionalism and objectivity in the
process of deciding Board membership.
c. To lay down criteria for the evaluation of the Board.
d. To formulate a criterion for determining qualifications, positive attributes and independence
of a Director and recommend to the Board a Policy thereon.
e. To formulate criteria for evaluation of Directors.

The company has adopted a Nomination and Remuneration Policy as recommended by “NRC" and the
objective of Nomination and Remuneration Policy is to ensure rationale and objectivity in the
remuneration of the Directors, Senior Management Personnel and employees of the Company. The
Policy also intends to bring In a pragmatic methodology In screening of candidates who may be
recommended to the position of Directors and to establish effective evaluation criteria to evaluate the
performance of every Director and the overall Board of the Company.

The Policy also serves as a guiding principle to ensure good Corporate Governance as well as to provide
sustainability to the Board of Directors of the Company.

The remuneration paid to the Directors of the Company is in accordance with the provisions of
Companies Act, 2013 and the Remuneration Policy adopted by the Company.

14, NUMBER OF MEETINGS OF THE BOARD AND ATTENDANCE OF DIRECTORS & COMMITTEE
THEREOF

Six meetings of the Board of Directors of the Company were held on 19-06-2015, 14-08-2015, 14-09-
2015, 10-10-2015, 05-02-2016 and 31-03-2016 during the year. The Audit Committee met four times
during the year on 18-06-2015, 14-09-2015, 10-10-2015 and 31-03-2016. Further while two meetings of
the Nomination and Remuneration Committee were held during the year on 19-06-2015 and 14-09-
2015, one meeting each of the Financial Committee and Corporate Social Responsibility Committee was
held on 11-05-2015 and on 14-08-2015 respectively.

Set forth below is the presence of Directors at the Board and Committee Meetings of the Company

Particulars Board Audit NRC CSR Financial Total Whether
Meeting | Committee | Committee | Committee | Committee attended

last
AGM

Total b 4 2 1 1 14 -

Meetings

held during

the Year
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Mr. Rahul 6 NA 2 1 NA 9 No
Khare

Mr. Rajul 5 NA NA 1 1 7 Yes
Maheshwari

Mr. Tanmay 6 NA NA NA NA 6 Yes
Maheshwari

Mr. Deepak 6 4 2 1 1 14 Yes
Bansal

Mr. Probal [ 4 NA 1 1 12 No
Ghosal

Dr. Shashi 5 3 2 MNA NA 10 No
Lata
Maheshwari

Dr. Virendra 1* 1* NA NA NA 2 No
Kumar
Dangwal

* Mr. Dangwal ceased to be a Director of the Company with effect from 28 September 2015.
MNA -signifies that the Director is not a Member of the Committee.

15. AUDIT COMMITTEE

The composition of the Audit Committee of the company as required to be disclosed under Section 177
of the Companies Act, 2013 is as under:

Name of the | Composition of the Committee Remarks
Committee
Audit Committee 1. Mr. Deepak Bansal All the recommendations made
(Chairman - Independent Director) by the Audit Committee during
2. Dr. Shashi Lata Maheshwari the year were approved by the
(Member-Independent Director) Board of Directors of the
3. Mr. Probal Ghosal (Member — company.
Whole Time Director cum CFO)

16. INTERNAL FINANCIAL CONTROLS AND ITS ADEQUACY

Your company has a proper and adequate system of internal financial controls. This ensures that all
assets are safeguarded and protected against loss from unauthorised use or disposition and the
transactions are authorised, recorded and reported correctly. The internal financial control system has
been designed to ensure that the financial and other records are reliable for preparing financial and
other statements and for maintaining accountability of assets.

3
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The Company has a separate Internal Audit Department headed by an Internal Auditor of the Company.
The Audit Committee periodically reviews the performance of internal audit function and discusses
internal audit reports with the Internal Auditor.

17. WHISTLE BLOWER POLICY / VIGIL MECHANISM

The whistle blower policy/vigil mechanism aims to provide a mechanism for Directors and employees of
Amar Ujala Publications Limited to report any violations of legal or regulatory requirements, incorrect or
misrepresentation of any financial statements and reports, unethical behavior, violation of Code of
Conduct, etc., calling the attention of the Audit Committee. Your Company has also provided adequate
safeguards against victimization of whistleblowers who express their concerns against such wrongdoings
occurring in the organization. As per policy, the Company has also provided direct access to the
Chairman of the Audit Committee.

18. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013, the board of directors, to the best of their
knowledge and ability, confirm that:

a. in the preparation of the annual accounts, the applicable accounting standards have been
followed and there are no material departures;

b. the directors have selected such accounting policies and applied them consistently and made
Judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at 31* March, 2016 and of the profit of the Company for
that period;

¢. the directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

d. the directors have prepared the annual accounts on a going concern basis;

e, the directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

18, AUDITORS'

STATUTORY AUDITORS

The appointment of M/s Doogar & Associates, Chartered Accountants, as statutory auditors of the
Company for the financial year 2016-17 will be placed for ratification by the shareholders at the ensuing
Annual General Meeting of the Company. In this regard, the Company has received a certificate and
declaration from the auditors to the effect that if they are re-appointed, it would be in accordance with
the provisions of Section 141 of the Companies Act, 2013.
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The Auditors’ Report does not contain any qualification, reservation or adverse remarks. The financial
staterments, as referred to in the Auditor's Report, are self explanatory and do not require any further
comments and explanations.

SECRETARIAL AUDITORS

The Board had appointed M/s Anil Arora & Associates, Company Secretaries to conduct the secretarial
audit of the Company for the financial year 2015-16 as required under Section 204 of the Companies
Act, 2013 and Rules made there under. The Secretarial Audit Report issued by M/s Anil Arora &
Associates is annexed herewith as Annexure | to this Report.

The Secretarial Auditors’ Report does not contain any qualification, reservation or adverse remark which
requires any explanation from the Board of Directors of the Company.

20. RISK MANAGEMENT

The Board has formulated a risk management policy for identifying elements of risks in different
functional areas of the company. The policy aims towards to develop a framework that enables activities
to take place in a consistent and controlled manner. Major risks confronted by the management are
systematically addressed through mitigating actions on a continuing basis.

21. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The details of Loans, Guarantees and Investments are provided in notes of the financial statements for
the year ended on 31.03.2016.

22. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

Particulars of contracts or arrangements with related parties referred to in Section 188(1) of the
Companies Act, 2013 in the prescribed Form AOC-2 is appended as Annexure-ll to the Board's report.

23, CORPORATE S0OCIAL RESPONSIBILITY

The brief outline of the Corporate Social Responsibility (C5R) Policy of the Company and the initiatives
undertaken by the Company on CSR activities during the year are set out in Annexure lll of this report in
the format prescribed in the Companies (Corporate Social Responsibility Policy) Rules, 2014. The CSR
policy is available on the website of the Company.

24, EXTRACT OF ANNUAL RETURN

As provided under Section 32(3} of the Act, the extract of annual return is given in Annexure IV in the
prescribed Form MGT-9 which forms part of this report.

25. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO
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A. Conservation of Energy
i) Stepstaken or impact on conservation of energy:

. Conventional Lights have been replaced with energy efficient LED lights.

. Motion controller used in meeting room, wash room etc. to save energy.

. Solar project of 100 KW installed at Agra unit to use nature source of energy.
Procurement of New Air Conditioners having low consumption of energy as

compared to conventional air conditioners.

. Automation of printing units in a phased manner.

6. Shaft-less printing machine has been procured with low energy consumption.

oW b

]

ii) The steps taken by the company for utilizing alternate sources of energy

The company is currently utilizing the conventional sources of energy in most of its
units. However, the Company has installed 100 KW capacity of Solar Panels at its Agra
Unit and is exploring to use natural in its other units also.

iii} Capital Investment on energy conservation equipments:

The company has invested Rs.6,800,000/- towards installation of 100 KW Solar Panels at
its Agra Unit.

The above measures are being implemented in a phased manner and are showing positive impact on
conservation of energy.

B. Technology Absorption
i. Efforts made towards technology absorption.

The company is a technology driven company and need not do specific in-house R & D
efforts.

ii. The benefits derived includes product improvement, cost reduction, product development
or import substitution.

Improved technology helps in reduction in cost without compromising the quality,
reduction in wastage.

fii. Information regarding imported technology (imported during last three years)-the company
has not imported any technology during the year.

iv. Expenditure on R & D (current year & last year) : NIL

C. Foreign Exchange Earnings and Outgo

The foreign exchange earnings and the foreign exchange outgo during the year is as under
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Particulars As on 31* March, 2016 | As on 31" March, 2015
Foreign Exchange Earnings NIL Rs. 216.51 lakh
Foreign Exchange Outgo 35.73 lakh Rs. 56.92 lakh

26. DISCLOSURES
Your Directors make the following disclosures during the year under review:

a. There was no issue of equity shares with differential rights as to dividend, voting or otherwise.

b. There was no issue of shares (including sweat equity shares) to employees of the Company
under any scheme.

c. Neither the Managing Director nor the Whole-time Directors of the Company received any
remuneration or commission from its subsidiary company.

d. No significant or material orders were passed by the Regulators or Courts or Tribunals against
the company impacting the going concern status and Company’s operations in future,

e. Your company is a very well managed company and neither the Auditors nor the Secretarial
Auditors have brought to the notice of the Audit Committee or the Board of Directors or the
Central Government the occurrence or brewing of any fraud in the Company. As on date, there
is no holding Company of Amar Ujala Publications Limited.

f. The company has in place a Policy in line with the requirements of Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. Internal Complaint
Committee (ICC) has been set up to redress complaints received regarding sexual harassment.
All employees (permanent, contractual, temporary, trainees) are covered under this policy.

27. ACKNOWLEDGEMENT

Your Directors extend sincere gratitude to the readers of Amar Ujala newspaper which contributed to
the continuous growth and performance of the company. Your Directors also thank the customers,
vendors, Investors, bankers, Central and State Governments, particularly the Ministry of Information
and Broadcasting, other regulatory authorities, and all the stakeholders associated with the company.
The success of your company would be incomplete without the commendable efforts put in by the past
and present employees of the Company. It s because of their hard work, persistence, solidarity,
cooperation and support, the company has been able to create a niche for itself. Your Directors also
gratefully acknowledges confidence reposed on your company by the shareholders and look forward to
their continued support in the future.

On behalf of the Board of Directors

Sd/- 5d/-

Rajul Maheshwari Tanmay Maheshwari
Managing Director Whole-time Director
DIN: 00312121 DIN: 02258517

Date: 29.08.2016
Place: Noida
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ANIL ARORA & ASSOCIATES
Company Secretaries

To,

The Members,

Amar Ujala Publications Limited

1101, 11* Floor, Antriksh Bhawan,
Kastuba Gandhi Marg, Cannaught Place,
New Delhi-110001

My report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the
company. My responsibility is to express an opinion on these secretarial records based
on my audit.

2. | have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records.
The wverification was done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes and practices, we followed
provide a reasonable basis for our opinion.

3. | have not verified the correctness and appropriateness of financial records and Books
of Accounts of the company.

4. Where ever required, | have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. My examination was
limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.

For Anil Arora & Associates
Company Secretaries

sd/-

Anil Kumar Arora
Proprietor

FCS Number: 5695

CP Number: 4775
Date: August 29, 2016
Place: New Delhi

K-8, Ground Floor, Jangpura Extension, New Delhi-110014
E-mail: anilarora.cs@gmail.com; Phone: 011 24323155, Fax: 011 24323156

N
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ANIL ARORA & ASSOCIATES

Company Secretaries

FORM NUMBER MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.2 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

Amar Ujala Publications Limited

1101, 11* Floor, Antriksh Bhawan,
Kastuba Gandhl Marg, Cannaught Place
New Delhi-110001

| have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Amar Ujala Publications Limited
(hereinafter called the company). Secretarial Audit was conducted in a manner that
provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by Amar Ujala Publications Limited and also the
information provided by the Company, its officers, agents and authorized representatives
during the conduct of secretarial audit, | hereby report that in my opinion, the company
has, during the audit period covering the financial year ended on March 31, 2016,
complied with the statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance-mechanism in place to the extent, in the manner
and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other

records maintained by “the Company” for the financial year ended on March 31, 2016,

according to the provisions of

1. The Companies Act, 2013 (the Act), the rules made thereunder and Secretarial
Standards issued by the Institute of Company Secretaries of India;

2. The Depositories Act, 1996 and the Regulations (shares of the Company are in demat
form);

The Company is not a listed Company. Thus, the Regulations, Rules and Guidelines

prescribed under the following Act and agreement are not applicable to the Company:

1. The Securities and Exchange Board of India Act, 1992;

2. The Securities Contracts (Regulation) Act, 1956;

3. Securities and Exchange Board of India (Listing Obligations and Reguirements)
Regulations, 2015.

Following Act, rules made thereunder and standards are also not applicable to the Company

during the audit period:

1. Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings; and

K-8, Ground Floor, Jangpura Extension, New Delhi-110014
E-mail: anilarora.cs@gmail.com; Phone: 011 24323155, Fax: 011 24323156

i
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Continuous sheet
Anif Arora & Associates

I have also examined compliance with following Act and rules made under these Act, Orders,
Rules are specifically applicable to the Company:
1. The Press and Registration of Books Act, 1967;

2. The Registration of Newspapers (Central) Rules, 1956;

3. The Delivery of Books and Newspapers (Public Libraries) Act, 1964;

4. Working Journalists and Other Newspaper Employees (Conditions of Services) and
Miscellaneous Provisions Act, 1955;

5. Press Council Act, 1978;

6. Newspaper (Incitement to Offences) Act, 1908;

7. The Newspaper (Price and Page) Act, 1956;

8. Newsprint Control Order, 1962; and

During the period under review, the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, etc. mentioned above. However, a few e-forms were
deposited with jurisdictional Registrar of Companies after due date but with additional fee.

| further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the
composition of the Board of Directors that took place, during the period under review,
were carried out in compliance with the provisions of the Act.

Adequate notice were given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance or less than seven days
in compliance of related provisions of the Companies Act, 2013 and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

All decisions at Board Meetings and Committee Meetings are carried out unanimously as
recorded in the minutes of the meetings of the Board of Directors or Committee of the
Board, as the case may be.

| further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines. | further report that
during the audit period no major action having a bearing on the Company’s affairs in
pursuance of the above-referred laws, rules, regulations, guidelines and standards, orders
etc. has taken place.

For Anil Arora & Associates
Company Secretaries

sd/-

Anil Kumar Arora
Proprietor

FCS Number: 5695

CP Number: 4775
Date: August 29, 2016
Place: New Delhi
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Form No. ADC-2

ANNEXURE-II

{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms length transactions under third proviso thereto

Details of contracts or arran

ments or transactions not at arm’s le

There were no contracts or arrangements or transactions which were not at arm’s length basis.

Details of material contracts or arrangement or transactions at arm’s length basis

Name(s) of Nature of Duration of Salient terms of Date(s) Amount
the related contracts [ the contracts / | the contracts or of paid as
party and arrangements | arrangements | arrangements or approval | advances,
nature of J transactions | / transactions | transactions including by the if any
relationship the value, if any Board
1, 2. 3. 4. 5. 6.
Amar Ujala AUWEB pays 11 Months Amenity fee of Rs.| October N.A.
Web Services | amenity fee for | from 29™ 16,000 p.m. paid by | 10,2015
Private use of part of November AUWEB for use of 100
Limited the office 2015 to 28 sq. ft. of office space of
(AUWEB) space of the October, 2016 | the company at 1101,
{Wholly Company 11th Floor, Antriksh
owned Bhawan, 22, Kasturba
Subsidiary) Gandhi Marg,
Connaught Place, New
Delhi-110001.
On behalf of the Board of Directors
For Amar Ujala Publications Limited
Date: 29.08.2016
Place: Noida sd/- sd/f-
Rajul Maheshwari Tanmay Maheshwari
Managing Director Whole-time Director
DIN: 00312121 DIN: 02258517
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ANNEXURE-II

ANNUAL REPORT ON CSR ACTIVITIES FOR THE FINANCIAL YEAR ENDED 31" MARCH, 2016

1. A brief outline of the company’s CSR policy, including overview of projects or programs proposed
to be undertaken and a reference to the web-link to the CSR policy and projects or programs.

The Corporate Social Responsibility (CSR) Policy of the Company aims towards directly or indirectly
taking up programmes that benefit the communities in and around Company’s work places & results
over a period of time in enhancing the quality of life and encourage well being of local populace.

The Company had constituted a trust namely Amar Ujala Foundation in the year 2012 with the
objective of carrying out activities for social welfare in the sector of health, literacy and education,
generating employment skills among the youth, protection of the environment, promotion of
science and technology, communal harmony and national integration. The foundation undertakes
various CSR activities in accordance with CSR policy of the company actively contributing towards
relief work during natural disasters; provide shelter to the needy and homeless, up-liftment of
underprivileged, women, children, elderly, handicapped and the weaker sections of the society etc.

The Company is contributing towards CSR activities through Amar Ujala Foundation.

The details of CSR Policy and the projects and programmes undertaken by the Company are
available on the website of the Company at "www.auplcorp.com”.

2. Composition of the CSR Committee

The members for the CSR Committee are:

Name of Member Category Designation
Mr. Probal Ghosal Whole Time Director & CFO Chairman
Mr. Rajul Maheshwari Managing Director Member
Mr. Deepak Bansal Independent Director Member
Mr. Rahul Khare Non Executive Director Member

3. Average Net Profits of the Company for last three financial years :

Rs. 4151.77 lakh
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4. Prescribed CSR Expenditure (two percent, of the amount as in item 3 above):
Rs. 83.04 lakh
5. Details of CSR spent during the financial year:
(a) Total Amount to be spent for the financial year: Rs. 83.04 lakh
(b} Amount unspent, if any : Nil
{e) Manner in which the amount spent during the financial year — Attached as Annexure -A
6. In case the Company has failed to spend the two per cent of the average net profits of the last
three financial years or any part thereof, the company shall provide the reasons for not spending

the amount in its Board Report.

The company has fully spent two per cent of its average net profits of the last three financial years
during the year under review.

7. A responsibility statement of the CSR Committee that the implementing and monitoring of CSR
Policy, is in compliance with CSR ocbjectives and Policy of the Company.

We hereby declare that implementing and monitoring of the CSR Palicy are in compliance with CSR
objectives and policy of the company.

Sd/- Sd/-
Rajul Maheshwari Probal Ghosal
Managing Director Chairman — CSR Committee

Date: 29.08.2016
Place: Noida
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ANNEXURE - IV

FORM NOD. MGT 9
EXTRACT OF ANNUAL RETURN
[As on financlal year ended on 31.03.2016)

Pursuant to Section 92 (3} of the Companles Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules,
2014

I. REGISTRATION & OTHER DETAILS:

1. | CN U22121DL2001PLC159705
2. | Registration Date 29.03.2001
3. | Name of the Company AMAR UJALA PUBLICATIONS LIMITED
4. | Category/Sub-category of the Company limited by shares/ Indian Non Government Company
Company
5. | Address of the Registered 1101, 11th Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, Connaught
office & contact details Place, New Delhi
Phone No: 011-23736873
Emall id: csi@amarulala.com
6. | Whether listed company Unlisted
7. | Name, Address & contact LINK INTIME INDIA PRIVATE LIMITED
details of the Registrar & Address: C-13, Pannalal Silk Mills Compound L.B.S. Marg Bhandup (West)
Transfer Agent, if any. Mumbai 400 078
Tel: 491 22 6171 5400
Facsimile: +91 22 2596 0329
Waebsite: www.linkintime.co.in

. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or more of the total turnover
of the company shall be stated)

5. Name and Description of main products / | NIC Code of the % to total turnover of the company
No. services Product/service

1 Sale of Newspapers & Magazines 58131 26.58%s

2 Advertisement Revenue 58131 59.58%

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

5. NAME AND CIN/GLN HOLDING/ % of Applicable
No. ADDRESS OF SUBSIDIARY [/ shares Section
THE JASSOCIATE held
COMPANY
1. | Amar Ujala Web Services Private U7220001L2014PTC273055 Subsidiary 100% 2{87)
Limited

1101, 11* Floor, Antriksh Bhawan,
22, Kasturba Gandhi Marg,
Connaught place, New Delhi -
110001
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

I Category-wise Share Holding
Category of Mo. of Shares held at the beginning of the year [Ason | No. of Shares held at the end of the year [As on 31- % Change
Shareholders 1-April-2016] March-20165] during
the year

De-mat Physical Total % of Tatal De-mat Phrysical Total % of Total
Shares Shares

A. Promoters

(1) Indian
a} Individual/
HUF 4,281,438 4,281,438 39,01% | 4,281,438 4,281,438 | 39.01% .

b) Central Govt - - - - . - - - -

c) State Govtis) - - - - . & ; = i

d) Bodies Corp. 4,718,564 4,718,564 42 99% 4,718,564 4,718,564 42.99% .

€] Banks / Fi ! = 2 - : : : - =
1) Any other - : : ~ : : : - -

Sub Total (A){1) 5,000,002 - | 5,000,002 B2.00% 5,000,002 - 9,000,002 B2.00% -
{2) Fareign

a) NAl's-
Individuals

b) Other -
Indivduals = -

¢} Badles Carp.

d) Banks/ Fl

&) Any other

Sub Total (A)[2)

Total
Shareholding of
Promoter
(A)l={AN1{ANZ) 9,000,002 - | 5,000,002 B2.00% 9,000,002 - 9,000,002 B2.00% -
B. Public

Sharehalding
1, Institutions - - - - - . - - -

a) Mutual Funds = = - 5 E - - r =
b) Banks / Fi = = = S ¥ = = - 2
c) Central Govt = - - - - - - - -
d) State Govt(s) - . * . = = = = =

&) Ventura
Capital Funds - - - - - - - - -

f} Insurance
Companies - - - - - - - - -
gl Flls - - - - - - - - -
h) Forelgn
Venture Capital
Funds - - - - - - - - -
i) Others (specify) - = » - : - 2 . -

Sub-total (B){1):- - - s - 5 4 i . :
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2. Non-
Institutions

a) Bodies Corp. = = = - = = = - =
i} Indian 1,975,610 1,975,610 1,975,610 1,975,610 18.00% -
1) Overseas - = = - = = = = -

b) Individuals

) Individual
shareholders
holding neminal
share capital
upto Rs. 1 lakh = = = = - = = - 8
i} Individual
shareholders
holding neminal
share capital In
excess of Rs 1
lakh - - = - z - = - =
c) Others

Sub-total (B){2) 1,975,610 1,975,610 1,975,610
Total Public
Shareholding
(B)=(B)(1)+ (B}H2)
€. Shares held by
Custodian for
GDRs & ADRs : a - = = = : = -
Grand Total
[A+B+C)

1,975,610 18.00% =

1,975,610 1,575,610 1,975,610 1,975,610 18.00% -

10,975,612 - | 10,875,612 10,975,612 A 10,975,612

il. Shareholdi

Shareholder's

; MName during the

of Promoters
Shareholding at the beginning of the year

Shareholding at the end of the year % change in

Mo. of % of total % of Shares
Shares Shares of Pledged /

the encumbered to
company total shares

No. of
Shares

% of total
Shares of the
company

% of Shares Pledged
/ encumbered to
total shares

Mr. Rajul
Maheshwarl

2085720 19.00% 11.25%

2085720

19.00%

11.25%

Mrs. Sneh Lata
Maheshwarl

2085716 19.00% 11.24%

2085716

15.00%

11.24%

3

Mr. Tanmay
Maheshwari

55002 0.5% 0.5%

0.5%

0.5%

4

Antarctica
Finvest Private
Limited

3173968 7.8%

3173568

28.97%

71.8%

Shareholding of Promoter Group

5

Mr. Varun
Maheshwarl

55000 0.5% 0.5%

0.5%

0.5%

6.

Northern India
Media Private
Limited

1538596 14.02% 14.02%

1538596

14.02%

Total

81.00% 45.31%

82.00%

45.31%
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il Change in Promoters’ /Promoter Group Sharehalding: No Change

. Shareholding Pattern of top ten Shareholders:

[Other than Directors, Promoters and Holders of GDRs and ADRs)

5. For Each of the Top 10 Shareholders Shareholding at the beginning Cumulative Shareholding during
No. of the year the year
PUN Undertakings Network Private Limlted No. of shares | % of total Mo. of shares | % of total
shares of the shares of the
company compary
1 At the beginning of the year 1975610 18.00% 1975610 18.00%
At the end of the year 1975610 18.00% 1975610 18.00%
V. Shareholding of Directors and Key Managerial Personnel
5. Shareholding of each Directors and each Key Shareholding at the beginning Cumulative Shareholding during
No. Managerial Personnel of the year the year
Mr. Rajul Maheshwarl, Managing Director No. of shares | % of total Mo. of shares | % of total
shares of the shares of the
company Company
1 At the beginning of the year 2085720 19.00% 2085720 19,00%
2 At the end of the year 2085720 19.00% 2085720 19,00%
L Shareholding of each Directors and each Key Shareholding at the beginning Cumulative Shareholding during
No. Managerial Personnel of the year the year
Mr. Tanmay Maheshwar, Whole Time Director No. of shares | % of total Mo, of shares | % of total
shares of the shares of the
company company
1 At the beginning of the year 55002 0.5% 55002 0.5%
2 At the end of the year 55002 0.5% 55002 0.5%

V. INDEBTEDMESS -Indebtedness of the Company Including Interest cutstanding/accrued but not due for payment.,

Total
Securad Loans excluding Unsecured
Indebtedness
deposits (in fac) loans (inlac) | PP
(in lac)
Indebtedness at the beginning of the financial year
i} Principal Amount 13009.69 13009.69
i} Interest due but not paid 44.78 44.78
jiii) Interest accrued but not due 0.73 0.73
Total (H1+11) 13055.20 13055.20
Change in Indebtedness during the financial year
* Addition 239525 239525
* Reduction 1735.97 1735.97
Net Change 659.28 659.28
Indebtedness at the end of the financial year
i) Principal Amount 13660.34 13660.34
i} Interest due but not pald 5169 51.69
i) Interest accrued but not due 245 2.45
Total (kil+l) 13714.48 13714.48
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V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL -
A. Remuneration to Managing Director, Whole-time Directors and/or Manager (In lacs):
&N Particulars of Remuneration Mame of MD/WTD/ Manager Total Amount {in

Mr. Rajul Mr. Tanmay Mr. Probal
Maheshwari Maheshwari Ghosal
{Managing [Whole Time {Whole Time
Director) Director) Director Cum
CFo)

1 Gross salary
{a) Salary as per provisions contalned in section 78.39 51.55 125.00 254,94
17{1) of the Income-tax Act, 1961

{b) Value of perquisites u/s 17{2) Income-tax - - N =
Act, 1961

{c) Profits in lleu of salary under section 17(3) - - - =
Income- tax Act, 1961
2 Stock Option . - - =

3 Sweat Equity - - - -

4 Commission = - - -
- g5 % of profit
- others, specify

5 Others, please specify - - . -

Total [A) 78.39 51,55 125.00 254,94

Celling as per the Act @ 10% of profits 774.07
calculated under Section 198 of the Companies
Act, 2013

B. Remuneration to other directors

SN. | Particulars of Remuneration Mame of Directors Total Amount

1 Independent Directors Mr. Deepak Dr. Shashi Lata Dr. Virendra Kumar
Bansal Maheshwarl Dangwal

Fee for attendlrg board and committee 7,00,000 5,00,000 100,000 13,00,000
meetings
Commissicn - - - -

Others, please specify - - - -

Total (1) 7,00,000 5,00,000 100,000 13,00,000
2 Other Non-Executive Directors Mr. Rahul Khare | - - -

Fea for attending board and committes - - -

meetings 4,50,000
Commissicn - - - -

Others, please specify | - E .
Total (2) 4,50,000 | - = 4,50,000

Total (B)=({1+2) 17,50,000 | - - 17,50,000
Total Managerial - - - -
Remuneration
Owverall Celling 2s per the Act The sitting fees pald were within the limits prescribed under Sectlon 197(5) of the
Companies Act, 2013
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C. Remuneration to Key Managerial Personnel other than MD/Manager/ WTD: (in lacs)

SN Particulars of Remuneration Key Managerial Persannel
CEQ =] CFO Total (In lacs)
1 Gross salary Mr. | Mr. Probal Ghosal
Dipankar (Whaole Time
Dutta | Director Cum CFO)
{a) Salary as per provisions contained in section N.A 631 125.00 13131
17(1) of the Income-tax Act, 1961
{b) Value of perquisites u/s 17(2) Income-tax Act, - - -
1961
{c) Profits in lleu of salary under section 17(3) - - -
Income-tax Act, 1961
2 Stock Option - -
3 Sweat Equity = -
4 Commission -
- as % of profit = =
Others, specify... - =
5 Others, please specify - - - -
Total M.A 531 125.00 13131
Vi, PEMALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL
On behalf of the Board of Directors
For Amar Ujala Publications Limited
Date: 29.08.2016
Place: Noida Sd/- Sd/
Rajul Maheshwari Tanmay Maheshwari
Managing Director Whole-time Director
DIN: 00312121 DIN: 02258517




I 3STIcCTI

Amar Ujala Publications Limited

ANNUAL REPORT 2015-16

independent Auditor’s Report
To the Members of Amar Ujala Publications Limited
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Amar Ujala Publications
Limited (‘the Company’), which comprise the balance sheet as at 31"March 2016, the
statement of profit and loss and the cash flow statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

QOur responsibility is to express an opinion on these standalone financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
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statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31"March 2016 and its
profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure “A”, a statement on the matters specified in the paragraph 3 and 4 of the order.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

c} The balance sheet, the statement of profit and loss and the cash flow statement dealt with
by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

e) On the basis of the written representations received from the directors as on 31*March
2016 taken on record by the Board of Directors, none of the directors is disqualified as on
31*'March 2016 from being appointed as a director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:
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I. the Company has disclosed the impact of pending litigations on its financial position
in its financial statements — Refer Note 2.27 and 2.28 to the financial statements;

Il. the Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts.

Ill.  There were no amounts, which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

For Doogar & Associates
Chartered Accountants
Firm’s registration number: 000561N

Sd/-

M.S Agarwal

Partner

Membership number: 086580

Place: Noida
Date: 29" Aug, 2016
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Annexure - A to the Auditors’ Report
The Annexure referred to in Independent Auditors’ Report to the members of the Company on
the standalone financial statements for the year ended 31*March 2016, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets

(b) The Company has a regular programme of physical verification of its fixed assets by
which fixed assets are verified in a phased manner over a period of three years. In
accordance with this programme, certain fixed assets were verified during the year and
no material discrepancies were noticed on such verification. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company.

(ii) According to the information and explanation given to us and on the basis of our
examination of the records of the company, physical verification of the inventory has
been conducted at reasonable intervals by the management and discrepancies noticed
which were not material in nature have been properly dealt with in the books of
accounts.

(i) The Company has not granted, secured or wunsecured, Iloans to
company(ies)/firm/person(s) covered in the register maintained under section 189 of
the Companies Act, 2013 (‘the Act’).

(iv)  In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made.

(v) The Company has not accepted any deposits from the public.

(vi)  We have broadly reviewed the books of accounts maintained by the company pursuant
to the Rules made by the Central Government for the maintenance of cost records
under section 148 of the Act, and are of the opinion that primafacie, the prescribed
accounts and records have been made and maintained, however, we have not made a
detailed examination of such cost records.

(vii)  (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, employee
state insurance, income-tax, sales tax, service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues have generally been regularly
deposited during the year by the Company with the appropriate authorities.
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According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employee state insurance, income tax, sales tax,
service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues were in arrears as at 31 March 2016 for a period of more than six months
from the date they became payable.

(b) According to the information and explanations given to us, there are no material
dues of income tax, or sales tax, or service tax, or duty of custom, or duty of excise, or
value added tax, or cess which have not been deposited with the appropriate
authorities on account of any dispute.

(viii) The Company has not defaulted in repayment of loan or borrowing to a financial
institution or bank, government. There are no debenture holders.

(ix) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments). According to the information and explanation given
to us, term loans raised during the year were applied for the purpose for which those
were raised.

(x) According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

(xi)  According to the information and explanations give to us and based on our examination
of the records of the Company, the Company has paid/provided for managerial
remuneration in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Act.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(xiv) According to the information and explanations give to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment
or private placement of shares or fully or partly convertible debentures during the year.

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly, paragraph
3(xv) of the Order is not applicable.
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{xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act 1934.

For Doogar & Associates
Chartered Accountants
Firm’s registration number: 000561N

Sd/-

M S Agarwal

Partner

Membership number: 086580

Place: Noida
Date: 29" Aug, 2016
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Amar Ujala Publications
Limited (“the Company”) as of 31*March 2016 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility Is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “"Guidance Note”) and the Standards on
Auditing, Issued by ICAl and deemed to be prescribed under sectlon 143{10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
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statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31"March 2016, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Doogar & Associates
Chartered Accountants
Firm’s registration number: 000561N

Sd/-

M S Agarwal

Partner

Membership number: 086580

Place: Noida
Date: 29" Aug, 2016
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As i
3032015

109756
25,059.49

26,157,058

1,141.49
3,166.11
T18.48

T026.08

817417

124

2LEIS M
13393
363,43
201.00
15230

4,277.36
76,87

18,193.93

5,358.43
1472415
1,982.17
224706
13190
165,70

Websits-www smanijals com
CIN Ng-LI 1D FLOT SIS
Balance Sheet as at 31.03.2016
AT comacionty bn e koo wedlagn cebarelne etatad)
Asat
Pt 3032016
EQUITY AND LIARILTTIES
Shareholder's Funds
Share Capital 1 1,097.56
Reserves and Surplus 12 2766629
18, TEN.A5
Non-Current Liabilitics
Long-term barrowings 13 3,000.27
Other Long term Eabilities 15 3,210.81
Long term provisions 16 1,088.03
7,299.11
Cuorrent Lishilitiea
Bhori-term bormowing 7 5,008 80
Trede paynbles 18
= Total cutstanding dues of Micro & Small 11.80
Enterpriscs
= Total cutstanding duss of creditors otber than
Micro & Small Enterprisce £,350.76
Other current Habilities 19 535424
Shori-lerm provisions 14 T
— 1381833
Total ﬁl.ﬂ
ABSETS
Nen-curreat assets
Fimod asscty
Tangsble sascts 110 24.924.12
Imtangible nascts Lio TG
Tangitle Cepital work-in-progress L0 .60
Ietangible Capilal wozk-in-progreas 110 18.71
Non Current Investments 11 251.00
Dicfierred tax nsscts (Net) 14 T626
Long term loans and advances 12 487385
Other non-current asssts L13 31.58
30, TR
Current mssets
Inventorics 114 5,646.42
Trade roccivabiles L1S 16,998.04
Cesh and Bank Balances 116 1,529.75
Short-term loans and advances 112 3,263.70
Other current aascts 113 288.51
Misc. Expenditare {To the cxtent not adjusted) -
812641
Total E.ﬂ
Significant scconnting palicies 1
Notes on finzncial stetements for the year ended 31.03.2016 r

The sccompanying notes forms an integral part of the financial simtements.

As por our sudit report of even deie aitnched

Far Doogar and Assoclates
Chartered Accondoniy
Firm Regn. Mo.O0IS61N

5d/

M5, Agurwal

Partner

Membership No.F-86580

Place of signature: Noids
Daie: 29th Ang. 2016

24,609.41
—E

For and on bohalf of the Boand of Directors of Amar Ujuls.

Publications Limited

54/

Rajul Maherhorari
Managing Direcior
DIN No.- 00312121

841

Probal Ghesal

Fhole Time Director cum CFO
DIM Mo~ 00005739

B

Tanmay Maheshwarl
Whole Time Director

DIN MNo.- (2258517

LR
wm
Company Secretary

Membemhip Mo, 37203
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Amar Ujala Pablications Limited

CTN NO-UZZ1 11 DL PLC159T0S
Statement of Profit and Loss for the year ended 31.03.2016
(Al amounts in rupees lacs, unless otherwise stated)

Year ended Year ended
Note No. 31.03.2016 31.03.2015
INCOME
Revenue from operations 217 £9,480.22 76,901.67
Orther Income 2.18 405.01 380.60
Total Revenue HM 77,182.27
EXFENSES
Cost of Raw Materials Consumed 1.19 37,269.07 35,605.87
Purchase of Traded Waste 5,176.60 3,265.86
Chianges in Inventories of Finished goods, Work in Progress sod Stock intrade 220 (g 33,80
Employee benefit expenses 221 14,481.04 12,753.53
Finance costs .22 1,694.11 1,590.92
Depreciation and amortization expense .23 2,688.08 2,375.80
Other expenses 2.24 21,063.95 15,888.02
Total Expenses 188.14 T1,356.20
Profit before tax 7,697.09 5,886.07
Tax expense:
Current tax 2,556.35 1,775.34
Earlier Year (19.590) =
Deferred tax 176.04 104.01
Profit for the year 4,984.60 4,006.73
Basic carning per equity share (Face Value of Rs. 10 Exch) (in Ra.) 2,26 4542 3651
Diluted earning per equity share (Fece Valoe of Ra. 10 Each) {in Ha.) 2.16 4542 36.51
Significant accounting policies 1
Notes on Anancial statements for the Year ended 31.03.2016 2
The accompanying notes forms an integral part of the financial statements,
As per our audit report of even date attached
For Doogar and Associates For and on behalf of the Board of Directors of Amar Ujala Publications
Chartered Accountants Limited
Firm Regn. No.000561N
sd/ sS4/ 8d/f
ML.S. Agarwal Rajul Maheshwari Tanmay Maheshwari
Partner Managing Director Whale Time Director
Membership No.F-865380 DIN No.- 00312121 DIN No.- 02258517
sS4/ sd/
Probal Ghosal Dipankar Dutta
Whole Time Director cum CFO Company Secrefary
Place of signature: Moida DIN No.- 00005739 Membership Mo, 37203

Date: 29th Aug. 2016
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Amar Ujals Puhlications Limited
CIN No=U XX D001 FLC1 55708
Cash Flow Statement for the Year ended 31.03.2016
(Al amounty in rupees lacs, unless otherwise stated)

Year Eaded Year Ended
3L.03.2016 303205
Cash flow from operating activities
Profit before tax 7,697.09 588607
Adjastmena for
Depreciation/Amortisation 1,686.08 2375.80
Miso. expenditure charged to statement of profit and less 165710 -
Tnterest income (120.98) (1430)
Interest expenss 1,644.41 1,503.30
Provision for doubtful debts’ sdvances 293.57 L.73
Wet (Profit) Lods on sale/ discard of fived assets 43,60 27.50
Provision/Tiabilities no longer required written back {131.54) {256.86)
Bad debts written off 3893 B9.51
Wealth tax - 4.43
Operniing profit before working caplial changes 12,318.88 9,617.19
Adjustments for changes in working capital
{Increase)decreass in Trade Receivabls (2,6065.39) (4, 140.84)
(Increase)/decreass in inventories (287.99) {540.97)
{Increase)'decrease in Loans & Advances &
Ol (BBZ.48) 47228
Increasefdecresse) in Trade Payables, Other
carrent & Long term lahilities and 2,608.61 1,071.89
provisions
Net eash generated fram operating activities before tax 11,150.63 6379.55
Direct taxes paid (Net of refund) (Z611.67) {1,643.28)
Net enah inflow from eperating sctivities 8,538.96 4,731.27
Cash flowa from lnvesting activitles
Purchase of fixed assets including capital sdvances (5.407.54) (4.93121)
Purchase of Investment (50.00) {201.00)
Proceeds from Sales of Fined Assets 121.37 9.26
Interest received on fixed doposit 6248 1038
Misc. Expenditures (To the extent not adjusted) - {165.70)
Investment in bank deposit (having origine] maturity period of more than 3 months) (1050 (Le&ly
Net cash used in investing activitics (5,284.59) (5,179.87)
Cash flows from finsncing sctivites
Proceeds from long & Short term bormowings 239508 1,625.98
Repayment of long & Short term borrowings (1,744 44) (25.61)
Tnterest paid (1,626.74) (1,494.63)
Diividend (1.975.61)
Tax on proposed dividend (402.19)
Net cash used in fineacing nctivities — (3.353.90) 105.74
Increass in eash nod cash equivalents (99.53) {442.86)
Caih and eash equivalents st the beginning of the Year 1,971.35 241422
Cash and cash equivalents st the cnd of the Year 1,871.84 197135
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Amar Ujala Publications Limited
(Al amounts in rupees lacs, unless otherwire stated)

Compoaeats of cash and eash equivalent sa st the end of the Year

Cash in hand 174.61 198.28
Cheques in hand 1,285.12 129579
Balances with bank in
- current accounts 40140 4TE.ET
Stamps and silver coins on hand 046 0.41
Fimed Deposit with original maturity period of less than 3 months 10.24

Motes:
The above cash flow statement has been prepared under the "Indirect Method® as set out in Accounting Standard-3 en Cash Flow Statements read with Rule 7 of
the Compuanies {Accoumis) Rules, 2014,

As per our andit report of even date attached

For Doogar and Associztes For and on bebalf of the Board of Thirectors of Amar Ujals
Chartered Accourtants Publications Limited
Firm Regz No.0005S61M

Sdf 5df Sdf
M.S. Agarwal Hajul Maheahwari Tanmay Maheshwarl
Partrer Memaging Direcior Fhaole Time Director
Memberahip No F-86580 DIN No.- 00312121 DIN No.- 02258517
Sdf Sdf
Probal Ghoaal Dipankar Dutta
Whole Time Director cum CFO Company Secrefary
Place of signature: Noids DIN No.- 00005739 Membership No. 37203

Date: 296 Aug. 2016
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1. SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of preparation

The financial statements have been prepared under the historical cost convention as
adjusted to include impact on revaluation of certain fixed assets, on the accrual basis of
accounting in accordance with the Generally Accepted Accounting Principles (GAAP) in India
and comply with the Accounting Standards referred to in section 133 of the Companies Act,
2013 and read with Rule 7 of Company (Accounts) Rule 2014, to the extent applicable.

All assets and liabilities have been classified as current or non-current as per the company’s
normal operating cycle. Based on the nature of the products and the time between the
acquisition of the assets for processing and their realization in cash and cash equivalents,
the Company has ascertained its operating cycle being a period within 12 months for the
purpose of classification of assets and liabilities as current and non-current.

1.2 Use of estimates

The preparation of financial statements in conformity with the generally accepted
accounting principles requires management to make estimates and assumptions that affect
the reported amount of assets and liabilities, the disclosure of contingent liabilities as at the
date of the financial statements and the reported amounts of revenues and expenses.
Examples of such estimates include provisions of future obligation under employee
retirement benefit plans, the useful lives of fixed assets and intangible assets, etc.

Actual results could differ from those estimates. Any revisions to accounting estimates are
recognized prospectively in current and future periods. Contingencies are recorded when it
is probable that a liability will be incurred and the amount can be reasonably estimated.

1.3 Tangible Fixed Assets

Tangible Fixed assets are stated at acquisition cost less accumulated depreciation. Cost
includes inward freight, duties, taxes and incidental expenses related to acquisition and
installation incurred up to the date of commissioning of assets. There have been changes to
the carrying costs of certain class of Tangible fixed assets pursuant to revaluation based on
valuation determined by an independent valuer,

1.4 Depreciation

Depreciation is charged on written down value method on the basis of useful life of the fixed
assets. The Company has adopted useful life of assets as given in Part ‘C’ of schedule Il of
Companies Act, 2013 in respect of all fixed assets other than Plant & Machinery. In respect
of Plant & machinery, the management based on technical advice has estimated that the
useful life of Plant & Machinery worked out on the basis of depreciation rates as per
erstwhile Companies Act, 1956 represents its true useful life, therefore, no change in useful
life has been done. In accordance with Application Guide on provisions of Schedule Il of the
Companies Act, 2013 issued by The Institute of Chartered Accountants of India, additional
depreciation on account of revaluation of assets is transferred directly to the General
Reserves from Revaluation Reserves.

93
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Depreciation on assets costing up to Rs. 5000/- each are fully depreciated in the year of
acquisition.

Leasehold land and improvements thereon are amortized over its lease period.
1.5 Intangible Assets

Copyright and Computer Software capitalized as intangible assets are amortized over a
period of ten and five years respectively on a straight line basis which represent the period
over which the Company expects to derive economic benefits from the use of these assets.

1.6 Inventories

Inventories comprising newsprint, ink, plates, chemicals, films, books, magazines, trade
waste and other consumables are valued at the lower of cost and net realizable value. Cost Is
determined on weighted average basis and includes appropriate overheads incurred to bring
the inventory to its present location.

Inventories include promotional items including several consumer / household items, which
are procured but remain in stock as part of various schemes operated by the Company.
Promotional items are charged to the Statement of Profit and Loss as and when these are
issued against selling and distribution schemes operated by the Company and are valued at
lower of cost or net realizable value.

1.7 Revenue recognition

(i) Revenue from sale of newspapers, Magazine and Books is recognized on dispatch to
distributors and is net of credit for unsold copies.

(i) Advertisement revenue is accounted for on publication of advertisement and is net
of trade discounts and customer claims acknowledged by the Company.

{iii) Barter transactions are recognized based on their estimated realizable values on
actual performance of respective obligations.

{iv}] Revenue from printing job work is recognized on completion of job work as per the
terms of agreement.

{v) Sale of traded waste is recognized on accrual basis.
1.8 Employee benefits

Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are
classified as short-term employee benefits. Benefits such as salaries, wages, and bonus,
etc. are recognized in the Statement of Profit and Loss in the year in which the employee
renders the related service.

Defined contribution plans

Defined contribution plans are provident fund scheme and part of the pension fund
scheme for eligible employees. The Company’s contribution to defined contribution plans

I -+~
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are recognized in the Statement of Profit and Loss in the financial year to which they
relate.

Defined benefit plans

The Company’s gratuity plan is a defined benefit plan. The present value of the obligation
under such defined benefit plan is determined annually based on an actuarial valuation
using the Projected Unit Credit Method, which recognizes each period of service as giving
rise to additional unit of employee benefit entitlement and measures each unit separately
to build up the final obligation. The obligation is measured at the present value of the
estimated future cash flows. The discount rate used for determining the present value of
the obligation under defined benefit plans, is based on the market yields on Government
securities as at the balance sheet date. The Company’s gratuity fund is administered and
managed by the Life Insurance Corporation of India (“LIC"). Actuarial gains and losses are
recognized immediately in the Statement of Profit and Loss.

Other long term employee benefits:

Entitlements to earned leave are recognized when they accrue to the employees. An
employee who has a right to accumulate and carry forward his leave to a future period can
either avail these leaves in future or encash, as per the Company's leave encashment
policy. The Company determines the liability for such accumulated leave entitlements on
the basis of actuarial valuation as at the year end.

19 Foreign exchange transactions

Foreign exchange transactions are recorded at the exchange rates prevailing at the date of
transaction. Foreign currency assets and liabilities remaining unsettled at the balance
sheet date are translated at the rates of exchange prevailing on that date. Gains [ losses
arising on account of realization/ settlement of foreign exchange transactions and on
translation of foreign currency assets and liabilities are recognized in the Statement of
Profit and Loss.

1.10 Taxation

Income tax expense comprises current tax {that is amount of tax for the period determined
in accordance with the Income tax laws) and deferred tax charge or credit (reflecting the
tax effects of timing differences between accounting income and taxable income for the
period).

The deferred tax charge or credit and the corresponding deferred tax liability and / or
deferred tax assets, are recognised using the tax rates that have been enacted or
substantively enacted by the balance sheet date. Deferred tax assets are recognised only
to the extent that there is reasonable certainty that the assets can be realised in future.
However, where there is unabsorbed depreciation or carried forward loss under taxation
laws, deferred tax assets are recognised only if there is virtual certainty of realisation of
such assets. Deferred tax assets are reviewed as at each balance sheet date and are
written down or written up to reflect the amount that is reasonably / virtually certain (as
the case may be) to be realised.

9
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1.11 Contingencies

A provision is created when there is a present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made when there is a
possible obligation or a present obligation that may, but probably will not, require an
outflow of resources. When there is a possible obligation or a present obligation in respect
of which the likelihood of outflow of resources is remote, no provision or disclosure is
made.

1.12 Impairment of assets

Management reviews the carrying amount of assets at each balance sheet date to
determine whether there is any indication of impairment. If any such indication exists, the
recoverable amount of assets or its cash generating unit is estimated. Impairment occurs
where the carrying value of assets or its cash generating unit exceeds the present value of
future cash flows expected to arise from the continuing use of the asset or its cash
generating unit and its eventual disposal. An impairment loss is recognized in Statement of
Profit and Loss whenever the carrying amount of an asset or its cash generating unit
exceeds its recoverable amount and is determined as the excess of the carrying amount
over the higher of the asset’s net sales price or present value as determined above. An
impairment loss is reversed if there has been a change in the estimates used to determine
the recoverable amount. An impairment loss is reversed only to the extent that the assets
carrying amount does not exceed the carrying amount that would have been determined
net of depreciation or amortization, if no impairment loss had been recognized.

1,13 Leases

Lease payments under operating lease are recognized as an expense in the Statement of
Profit and Loss on a straight line basis over the lease period.

1.14 Borrowing costs
Borrowing costs directly attributable to the acquisition and construction of qualifying
assets is capitalized as part of assets. Other borrowing costs are recognized as an expense
in the period in which they are incurred.

1.15 Earnings per share
Basic earnings per share are computed using the weighted average number of equity
shares outstanding during the year. Diluted earnings per share are computed using the
weighted average number of egquity and dilutive equity equivalent shares outstanding
during the year, except where results would be anti-dilutive.

1.16 Segment reporting

Segment reporting disclosure is not applicable to the Company.

I -+-
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1.17 Cash and cash equivalents

Cash and cash equivalents comprise cash and cash on deposit with banks and corporations.
The Company considers all highly liquid investments with a remaining maturity at the date
of purchase of three months or less and that are readily convertible to known amounts of
cash to be cash equivalents.

1.18 Investments

Non- current investments are stated at cost. Provision is made for diminution in the value to
recognize a diminution if any, other than that of temporary nature.

Current investments are stated at lower of cost and market value.

1.19 Share Issue Expenses

Share issue expenses are accumulated as Misc. expenditure and to be adjusted against
receipt of securities premium account upon public issue.
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Motes on the financial statements for the year ended om 31.03.20146

Share Capital
Apnt s at

L2015 3 2032815
Anthor]
SS000000 (Previoes year SS000000 Equity
Shares of Ra. 10/- each a0 s

3500.00 500.00

Immed, subseribed & pald-zp
10975612 (Previoas year 1097561 2) Bquity
P of Rs. 10/- each i} 1 1097.56 109756
Tuotal 1097.56 1897.56 |

Reconcilintion of the shares outstunding at the beginning s nt the end of Hhe Year.

As ut As ut
31031016 31032015

No of Shares R iz baew No of Shares B |= Isen
Equity Shares
At the beginning of the year 10975612 109755 S4ETEOG $4%.7H
lasued during the yesr by way of bomus shares - S4ETEDS S48 78
Hought beck during the year - - - =
Duistanding at the end of the year 10975613 1097.56{ 18975612} 1m.1il|
Terma/rights attached to equity ihares

The Compazry has only ono class of equity shares having & par value of Ba.10/-. Bach halder of cquity ahares in entithed to one vote per abhare. The Compasy declures and pays dividends In
Indiian rupees. The dividend proposed by the Boerd of Direcicm is subject 1o the spproval of the shereholders in the ensuwing Annual (reneral Meeting, During the year ended 318 March
2016, the compeny has declared & Puid interim dividend io ihe existing shareholder's of the v (i Ra. 18/« per equity share baving face value of Rs. 10/ each.

In the event of Bguidation of the Company, tbhe halders of squity shared will be eotitbed to recsive remaining ssots of the company, aller disisdbation of all preferentis] emoants. The
distribution will be in proportion to the mumber af equity shares held by the sharebolders.

mﬂmm—-h!ﬁmh&mm-“-

Asat Anut
31032016 31032015
NoofShares | “ebolding | MNoofShares | % belding
Teld Hald
Mz Antartics Fimvest Pyl Lid. INTI%6E 2B.97 J179968 2897
Mirs. Sech Laia Mubesbward BSTLE 19,00 ZOESTLA 19,00
M. ajul Mabseahwarl 083720 19.00 Z0H5720 19.00
Ms Pun Uindertakings Networks Private Limited 1975610 18,00 1975610 18.00
Northern India Media Privatr Limited 1538596 14.02 1538506 14.02

The aforessld disclosure s based wpon percentages computed separsely for ewch class & series of shates cutstanding, as al the balance sheet date, As per rocords of the company, incloding
its register of shareholders/'members and wther declarstions received from sharcholders regurding beneficial imterest, the sbove sharcholding represents both kegal and beneficial ownerships
of shares,

The Company bas nol bought back any class of shares during the period of fve years immedisiely preceding the balance sheel During the previous year ended 3132 March, 2015, the
Company bad isneed 3457805 equity shares of Ra. 10 cach as fally paid up bonos shares in retio of 1:1 to the existing sharcholders by capitalization of free reserves of Fa. 548,73 laca an on
record date ie 10,09,2014,
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11 Reserves and Surplus

Asnl Anmt
31032016 3032018

Revahmtlon Reserve
Balants & per the bt financial setementa 171448 1753 .52
Less: Trarssferred to General Rescrve ekl (75.44)
Cloting balance 1,636.70 1714.48
| General Reserve )
Balance as per the last Bnancial stulements l_]_l;l.:-l_ﬁ- 1747.80
Add: Tranafirned from Revahmtion Reserve TI.78 To.44
|Less:Utilised for dssue of bonus shares during the

- (548.78)
iz d
Closing bal 138624 131 R46
Surplus | (deficit) balasee In sistement of
_p'lﬂi_.l.ﬂh
Halancs &8 per the list financlal stements 2202655 1821725
Less: A mdljusied p L lo adoption of
schedule 1T of Companics Act, 2013 {net of - (19741)
defirred tax puwets of Ba. 100,66 lace)
Addd: Amcurt tranaferred from ststement of
orafit and foss AUE450 400673
LE: .
lntesimn Dividerd on Basity Shares (1575.61)
(Ra. 18/ -per ewisily shure {P.Y. Bs. Nil ) -
Tux on Interim Dividend (4021 -
Closing balance 461335 102655
[Totsl Reserves & Surpbus 2706629 2505845
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23  Long Term Borrowings

Nog-current portioa of Leog term | Current mwturities of Long term
barrowings barrowings
Asnt As As ut Asnt
JLA32016 31.03.20158 JL03016 31.03.2015
| Beened
Term loans
From Bank of Baroda 300.00 691.25 400,00 $00,00
From State Bank of India 21B1.04 13T0.7H 71201 T11.82
From HDFC 45631 1055 48 60218 G018
| Deferred payment Nahilities 62.52 057 £9.91 13.58
Asnont disclosed under the hesd “other ourrent
Habiitios™ 1 9) - - (1784.10) (1728.59€)
Total 30027 4149 - -
2} Terms of repayment are s ander:-
Ty Term lonna from Banks
Bepuyment schednle
Lending lmtituthm Eate of isterest “u.:‘mﬂm“
April'l6 to April'lT to April'l8 to April'19 1o | April'20 to | April'2l to
Murch'l7 Murch'1B Murch'19 Muarch'20 Mareh'2l | March'22
|Hack Of Baroda-Term Loan 11400 T00. 0k 400,00 300,00 - - = -
|Sm'ﬂnk of India 10.95%: 2H51.05 T12.01 TILSE 452.00 AG2I00 462.00 H3.06
IH]JFC-TII!.I.M 11.30% 105849 BOL1E 45631 = = - =
1) Diefierned Payment Lishilities
[Leniting institution UPSIDEC SIDCUL
[ate of interest 14%e 1254
Iﬂﬂﬂ.h-.-tﬂm.ﬂ]i 20.97 11157
April-16- March.17 1358 3554
April-17- March-18 659 5554

* A rebate of 2% on rete of interest is allowakbile, i the ingtalbments and the intorest is padd on doe date and there are no overdies,
b} Detall of Security

I} Term Loun fircem HDFC Buank sre secured by way of G peri passu charge on all siock, debion mnd movable and immovable fxed nsets of the compeny both present snd future. The
loan s also secured by wary of personal guarantes of Mr. Rajul Mabeabwari -Managing Director and Mr, Tanmey Maheslwari - Whole Time Director (excluding their sharcholding in the
company and Mfs Antarctica Flevest Private Lad)

IF) Term loars from Bank of Baroda s sccured by way of Flret parl passn charge on the antire plant, machinery & other asscts of the comapany inchding Land & Huilding at Khasrs no.
137 Menpur west Rampar Rosd, Haldwend, District Nanitsl end office purchased wt D), second foor, everest bouse, premises no, 46C, Jownharlal Nehru Foad, Kolksis aed are fusther
secured ma collstecal socurity by extension of pari pessu charge on immoveble properties of the company. The said loan i also secured by way of personal gusraniee of Mr. Rajul
Mahodlrorer -Managing Director snd Mr. Tanmay Mahoshwar - Whole Tims Director (Exchuding thedr sharcholding in the compary and My Antarctica Finvest Private Lid)

1) Comporats Loan from State Bask OF India is secored by way of Firgt Pari Passu charge om all moveble Fixed sasets (Poth Pregent & Puture ) of the company and also secured by way of
Puri Passa Firsl charge on Immovable Fixed sssets of the company. The said corporste ban is also d by p l of Mr. Rajul Mubsshwari -Managing Director and Mr,
Tenmay Maheahoerl - Whale Time Director (exchading their sharcholding in the compasy and M Antarctica Finvear Privae Lid)

) Deferred payment Hahility

P The compeny has sequired lesse hold land from UF Stete Industria] Development Corporstion Lid. (UFSIDC) on defierred payment lishility besis. The outstanding smouant of defermed
HabdHiy shell remain a3 a firat charps on the demised precmass and bullding and mackinery bulll upon or afftxed therso

0 The compasy has acquited leass hold land from Suie Infrastrocture and Industrial Development Corporation of Uttrakhand Lid. (SIEDCUL) on deferred paymend terms. The payment i to
. b memde in 4 equal instalment of R 27.97 lacs and the ket instalment flls due on 01012018
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Amar Ujals Fobleations Limited (417 amownily in rupess lacs, unlecs otherwine siafed)

Deferred tax (liabllzy} /Assets (net)

Anat As ut
3033018 31.03.2915

Deferred tax HAabilithes on:
Hxcess of depreciation allowable ender Income-
tmx lnw over the deprecistion provided i books (rea43)] (391.72)
Deferred (nx sasols oo
| Employes benefis 4%4.60 2048
Doubliial debis and sdvances 279.50 25598
Hxpenses disallowable under pection 40a)i) of
. tex. Act 196] 120 1948
Hxpemses alkowable on Payment bais 14.39 30,74
[Misc. Expenditore __ : 00 57.34
Mol Diferred tax (liability) (Asets Th.26 1519
incoma.
(Oriher long term labiities

Naog- Current portion

As nt An nt

31032016 | 31002005

Dserared : ’ .
Securily deposits. 2589.56 2688.02
Lense equalination charges 268 30,81
Hmpioves related Linhilities and Stetwlory ducs 197.57 44778
|thcreon
Total 321081 316611

The Compeny estimates defemed tax credit! (cherge) using the substentively enscted nue of taxation on the impsct of timing differences between fnancisl siatements and etimated toxable
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16 Provigions
Shert-term
Asmt Asnt Asut As at
IA200E 032018 3033018 31032015
| Provigon for eorployes benefits
{ reder note 2.37) 700,33 417.38 41,56 34,37
Leave it {refer note no, 2.33) IHT.70 301,10 3135 18,63
[Others
Provision for income tax (et of tax peid of Rs. - _ i B —
Lacs; FY: Ra. 1537.79 Lacs) )
For wealth mx - - - 4.43
[ TIS4R TA01 31497

2.7 Short ferm borrowing

At At
Jla3.3016 31032018
| Secured
Cash Credit! Working Capital Dermand Loans
o H252.69 E1T4.17
|Bgu_'hﬁudh T56.11 -
[Total 5008.80 817417

=) Working Capital Facilitiea from Bank of Baroda { Rate of Interest 11,15%) aro secured bry first pari passn charge on the entire stocks and book debts of the compary and are firther
socured by way of collaters] security by extension of First Pard passu change on ibe irsnevable properies of the comspny, The said ficility i also secured by way of personal persnion of
Mr. Rajul Maheshwari -Managing Director and Mr. Tanmay Maheshwari - Whole Time Director (Excloding their shansholding in the compsay and M/s Antarctica Fimvest Privats Lid)

b) Cadh Credit Henle from Swde bank of Indis { Rete of Isterest 10.55%) is secured by way of first parl pasen chargs on all sock, book debis and all other curent asscts of the compasy,
present apd foture with other working cepiial lenders and pari pessa second charge on immovable properties. The said limit is alio secured by way of pesonal guanmise of Mr. Rajul
Maheahwer] -Maraging Director end M. Tarmay Meheshwari - Whole Time Director (Excluding heir sharehalding in fhe company and Mis A ica Finvest Private Lid)

) Working Capital facilitics from HIW¥C Banlk | Rete of Interest CC 11,30%) are secured by way ol Finst pari passu charges on stocks & book dobty first pari passa charges on all movable
& immovable Axed stsets of the company and parl passu charges on equitehls morigage over the entire bath preeent & future land & building. The sald fecility is also secuned by way of
personal guaranies of Mr. Bajul Mabeahvweri -Menaging Director and Mr. Tenmay Maheshwari - Whole Time Director (exchiding their sharcholding in the compasy snd M's Antarctica
Fimyvest Privato Led )

ﬁWMWWMMMMIMﬂmmmHElm lmﬁ]hmwwn[ﬂm mmﬂlﬂmmmm{l’mﬂ
Managing Director and Mr. Tanmay Maheahward - Whole Tims DHroctor (exchoding their shareholding in the comparmy and Ms Antarctica Flavest Private Lid)

) Cash creditWorking Capital Demend loen from ING Vysya Bank known es Kotak Mahindra Bank { Rate of Inferesd CC- 10.90%) are secured by way of it pard passu charge on entire
nllmam{!‘luﬂud!Hnujd'lﬂumlhqﬂﬂmﬂulﬂhﬂmﬂhﬂhnﬂlhﬂmwhhmwmmmm(MlﬂMHf
the coenpary and fisrther secared by way of perscnal gusrantes of Mr, Rejul Mahest -Managing I and Mr. Tanmay Maheahwari - Whole Time Director (excluding their
sharebolbding in the company and M's Antsrctica Finvest Private Lid)) The lodns are funther secured by fGrel pard pasi change by wiy of equitshle mortgage on imenovable propenies of the
coMmpay a8 given in the sanction letter dated 25.03.2014,

f) The compary has svailed Buyer's coedil facility from HDFC Bank & Kotak Mahindr Baok 114, sancliooed under ovensll working fueilities in Indien repees and otilised / svailed m
foreign currengy for payment of imperted news print purchascs. The Interest charged by bask is Libor + variable spread rate basis depending upan the teaure of the loan amount,
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As nt

As at

3032016

31.03.2015

3150

124

E350.76

GTE3S

ETH3.59

The information se required to be disclosed smder The Micro, Small and Medinm Enterpeises Develapment Act, 7006  (“the Act™) has been determined to the extent sach parties have been
ideniified by the compeny, on the basds of information and recards available with them This information has been relied upon by the audiiors. Disclosare as required uader section 22 of the

Acl, is & unden:

Particulars

Aaat
JL032016

AR
31.03.2015

(a) the principal smount and the imerest dus
thereon remaining umpaid 1o oy supplier at ihe

Laca(FY. Ral.24 Laca) & Interest on thoroon|

Rs.1.65 Lacs (FY. Nil)
() the amount of Interest pald by the bayer in

mﬂaﬂmlﬁufhﬁuﬂnﬂl
. Sy T i

made lo (ke supplier beyond the sppointed day

IT0

124}

|Mm.du;ﬁli;hmnturdw|;ml

during each ing yoar:

() e wmoumt of interest due and peysble for the

boen pald but beyend the sppainted day during|

the year) but without sdding the Enterest
specified umder the MicroSmall and Medium
Enterprises Deviopment Act 2006;

(1.65)

(d} the amowni of interest accrued und remaining)

unpaid at the end of esch aceounting yeer; and

(c) the amoust of farther [mtereat remaining duo
mnd paynble even in (he socoseding yesrs, il
much date when the intorcet duca ebove ane
actally pald to the small emerprises for the
|pepose  of disallewsmce of & deductible
expenditare under section 23 of the Macro, Small

und Mediam Enterprises Developmont Act, 2008

Dther corrent Habilithes

As nt

An ot

31.03.2014

31.03.2015

178410

1253

172858

LI7

31.69

717,65

4478

#8758
25181

1650.39

104

25809

10981

166,52

164.71

538426

Theze s no amounts due and outstanding o be crediled o the Investor Bducation and Frotection Fund
*inchudes dus to directors Rs. 15.25 lacs { FY Ra. 14.16 lacs)
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311 Non-Current Investments

Non- Trade levertment (valued &t cosl mndoss
winted otherwise)

|wmmm
Imyestment in wholly owned soheidiery compamy
pamedy M8 Ammer Ujals Wb Services Pvi. Lid

Ax ot As ot
Jlaaans 31.03.2015

2510000 cquity shares (Provioss year 2010000) HLe 20100
of Ra, 10 each flly pald wp in cash
(Total 5L 0L
Aagregate of Unguoted i Rs.251 Iaca (Previous Year : Ry, 201 lacs)
212 Loans & advances
Shart-term
As nt As nt As wt As at

31832016 31033815 IL032016 31032015
Unrecured, considered good wless stated
| atherwine

tal nivances 171224 163245 . .

Security deporits
- Congidered Good .48 34048 o042 L]
= Considernd doubtfol 240 2 40 5 &
Advances for goods | services
- Considoned Good Ta4 T 134479 254,54 1719.596
= Comsidered doubtlul 6 B 419 419
| Otlsers
[Lomns and advances to enployees _ = —
- Coasldered Good 4202 10293 165.08 #9.76
- Considered doubtul . F 458 632
| Prepaddl expensca im 4,70 37768 263.03
| Drirect taxes refinéable [net of provisions Rs.
614,67 Lacs { PY Ra. 845405 Lacs)] RMLx #5830 133.13
( Taxes paid under protest/Appeal 471 471 - -
| Bakence with Servioss tax Authotity - - 2538 113
Proviakon for doubrfial achmeoe! [2.40) (240} w17 1041)

213 Other assets

Neo-carrent Current
Anat Anat As ut Asat
Jladaole 31.03.3015 31.03.2016 31032015
Othery
|m-!uhunuk . - 1059 -
Interest acerued on deporim & oihem im 12.00 6745 026
Interest Receivahis - 0.49 - -
Unbdlled revenue - = ETET] 13.99
Orther Reccbrable® - - 17896 117.65
current bank balances (Refer note no. 2.16) 21.79 64.38 - -
| Totml 3158 7657 18851 13L99

* nclndes Ra. 31.45 lacs-Net (Previous Year: NII) due from wholly evwned mebsidiary company Amar Ujala Web Services Pvi Lud
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114 Inventories

As nt As at
31022016 31032015
At frwer of cast and net retizable valwe
Raw mesterials
~News Print (Includes muterial in tranait March
20162 Ra. BOT 42 laca; Mar 2015: Ra 49758 413285 196254
lncs)
-Ink (Inclodes material in tranalt March 2016:
lncs; Mar 2005: Rs. 4150 lncs) . %o
Stock of Finished Mugazines / Books 315,70 129.71
Stock of Traded Waste 1135 12.53
| Others
- Plates, chembeals, films end other starcs
consumables (Includes material in transit Manch 498.53 64045
2016: Ra. 1.20 laca; Mar 2015: Ra, 4.64 lnce)
« Promotione] stems {Inclodes materil i transit
March 2016: Ra-Nil- lace; Mar 200 5: Ra. 5.60 217.84 132.66
|mea)
-Newnprint and others Sorap 69.50 47.57
Total o463 s35843 |
215 Trade Receivables
At As it
31032016 11032015
Unrecured, comtidered good unlesr shoted
athersire
Owivtanding fer a perfod excosding slx menths
from the dale they are doe for payment
~Unsecared, cotaidered good 234:2.19 226594
-Cengidered Doubifldl 796,08 726,86
ETELET] 9980
Prowigion for doubtful receivables (796.05) (72686
21342.29 126594
L d, conridered goud® 455575 12458.21
(B 1455575 12458.21
Total (A + B) 16998.04 14724.15 |

* includes Rs. 0,08 lacs (Previcus Year: NiT) dus from Amar Ujals Foundation
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Lik

Amar Ujula Poblications Limited 4} ooty in rupeer locy, unless otherwive stated)

Cash and hank balances
Moo-current Curreat
Ax mt Az mt As nt As mt
JLAA0LE 31031018 31032016 31032018
Cawlhr and casl squlvalents
|Enk with banks
- i purrent accoumst - 40040 76,87
ﬂm;:l.u,_ drafts oo hand = 128512 'IHS._H
Cash on bend (incheding foreign currency noles) - 174,61 19828
Stamps and altver colns on hand - 048 41
Fixed Deposit with original metarity pericd of 1024
less tham 3 mantha 2
| Otther Bank batances
Fixed Depatit with ariginel matority period of R 5751 1082
Fixed deposits pleged wilh Revenue /zgainst -
Fmnd 1528 5526 -
|Elndﬂpndu1hpcdudlpknmm 1251 912 _
d ili -.
Amound disclosed under the bead "other non
crnent ansats™ (Hefer note 2.13) (27.75) (6438) £
Todal (00| - 1,929.74 1982.17
Revenoe from operations
Year Ended Year Ended |
.3.2016 JLp3ams
Sale of Newspsper (Nt of ronams Hs $69.29 TII005
lacy, Previcus yeer Re 652,80 luca) . 04
Advertisement reventss 331020 4E800 88
| income freen sale of magarines and books [Met
ol returns Bs 11056 lacs Previous yesr Rs. 5BE.R4 185.02
194.30 Laca)
|Bevenue from DiplayHoarding Charges 114282 .82
Sale of Traded Wasta S51L72 3671
Oiber operaiing revenns
[Printirg income 390301 125133
Incoume from event, Business exhibition &
" " 2l 20172
3p p (net of exp 1
Sale of mrap 1614.94 137573
[Totsl B9480.72 TE901.67
Diher income
Yoar Ended Your Ended
3LE33016 JLe3z0s
| Lnderest lncome
- O fxed deg 5.96 E )
- On others 1502 5.68
Other non-operating lncome | net of expanses
direcily sitribuishle to snch Income)
Mincellaneons incorme 15249 10944
Hﬁuﬂn:lﬂhﬂ:ﬂi- b0 looger required Written 13154 29586
Todal 40501 JED.E)
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219 Cost of Raw Material Consumed

Year Ended Year Ended
ILIAINLG JLD320LS
Raw material consumed
B ; 3237344 3120233
Ink 489563 4402.54
1726907 I5505.87
120 Changes in Inventories of WIF/Finished goods’ Stock in trade
Yeur Ended Your Endod
332016 31032018
WIF/Firdshed Books' Magarines Inventory st
|ite cad af the year g Mo
'WIF/Finished Books' Magarines Inventory st 14224 SEA4
the bogimning of the year
) Decrease In Imyentory (184.71)) [63.50)
111 Employees benefli expenss

Vear Ended Year Ended

AL0A006 3L.A3.2005
1272366 1134949
25494 254.17
376 £29.95
317 6623
29531 253,67
1448104 11753.5%

ANNUAL REPORT 2015-16
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111 Finance Costs

Amar Ujals Publications Limited A/ amounts v rupees lacs, unilets otherwise siated)

YearEnded | Vear Ended
A3 2016 310832005
| interest on
lpazy 147882 133480
other 165,60 :Iﬂﬂ.'l
| Blande Charges. 27.81 25,08
|Oher bormowing costs 2188 G253
Total 1634.11 1590.92
113 Ivpreciation and amoriisation
| YearEnded | Year Emded |
JLE3006 JLoazons
265155 FET
3653 17.18 | i#
T6EA.08 IH!.H

ANNUAL REPORT 2015-16

The Company revalued certnin fived ssseis/ categories of fized anpety in the past o umder:

=Free bold and lease hold land et all nits in Febouary 2009, based on the vahation carried out by an independent valuer. B n rosilting into a v eserve of Ra. 1381,.74 lace with a

cormedponding increass in the value of free bold and lease hold kend,

- Certain categories of plent end mechinery, being key constituents of the printing process were revalusd in July 2009 on & sysizmatic besis ea per the valustion carvied out by en
independent valver. Revaluation resulting into & reserve of Rs. 97189 lacs with a cormesponding incresse in (he valoe of plani and machinery,

~Revahsation of buildings, frechold and lease bold land in Februsry 2007 based on the valuation determined by an independent valuer. (uin on revalustion aggregaiing to Ra. 2938.75 lacs.
was credited to the Revahmtion Reserve Account and added to the Gross Bleck of Land and Buildings, However, the same was adjssted agains smalgumation adjostment reserve on
mmlgnmation with "A & M Poblications 1imited” during the peciod 2007-08 pernsant 1o the Scheme of Aralgarmation, ss approved by the Hon"ble Dielhi High Cout,
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Year Ended | Yenr Ended
I103.2006 ILOAI0LS

HMews collection and contribaticn expenses 1063.98 1037.50
Printing cherges 245298 1185.41
Fawer, fie] and clootricity 1535.80 1301.76
Freight and cantage 122868 1105.45
|[hﬂnﬂpﬂmnl‘uu spares, Plates & Blms 2447.76 245 81
FRepairs and maiateoince )
lant & machinery 684,80 46552
Brildings 130,66 12374
Others 426,02 38587
Rect 100945 RSR3I
Rates ard twxes 70.21 6858
|1:-mun. and conveysnee 71334 £T07
Anditors remmneration 3940 IR
|up1 and profeasional cherges a1n s
Postzge ard trlephone 25443 31206
Dircetors Sining focs 19.90 25,50
(iffice expenses 11524 25325
Bad debts (Met of written off out of provision for ) )
bad & doubeful debts of Rs, 224,38 lacs; 3853 £9.51

Previoos Year- 111.58 lacs)

Provision for doubdfal debinAdvances 293,57 1.73
| Ctarity and donationa 111.79 963
| DisplayFloanting Charges 1045.13 217
|Printing end stationary expenses 12188 139.00
{Security servics charges 2706 251.64
|Packing and forwmrding ex3 78188 63039
| Advverti , peblicity and hoarding charges HI16 371.08
Imwwmmm 20983 1643.15

expenics

Adwertiscment commimion, iscentive snd

’ 164225 144260

Rebate and discount E39.54 &17.78

Mewspaper & Pericdicals 3539 31.75

Fees & Subscription 83.10 17.06

Misc. Expenses 9233 Th.68

Balence Wiritten ol 852 12.43

et Loss. om sais / Discarding of fxed amets 4360 2%

Forclgn cxchangs fuctustbon loas [net of foreign

exchange gain of Rs. 55.34 lacs; previous yesr - 70.50 Falel]

s 79.75 Laca |

Wealth Tax - 443
|Copyright & Royality 515 n
| Tatml 21063.95 158E8.09
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L2006 Jl.03.2018
As muditor
Andit fee 3126 1126
Service ax 514 4.1
Total 3m40 348

116 Ewrnings per share

Year Ended Year Ended

3032016 31933018
(et proifit aticibutails to equity shars holders e "
Iww m mﬂ{_ mm 10975612 10575612
|de:-1nxmp=r-h-r={ltnp=pﬂﬂlm1 . 10.00
Faslr ﬂ:-c] IMinted sarmdngs per shars (Rupes 4542 3651

117 Contingent liabilities not provided for in respect of :

Asatl As ul
JLBIN6 Jla3zos
s} Liskility in respect of pending defamation 71475 T
Cases
b) Liskility in respoct of income tax demands
unider appeal by or againgt the company before - 45409
respoct of entry tax maticrs 1217 1217
of Borus for the Y 2014-15 due 1o
of Boous (Aomsndment) Act2018, X787 -
by oot
e} Unexprired letler of aredit ovlnanding isswed 25721 .
bank
|} Bk Guerentze issued by the Bank T4.00 T4.00
138 Obligations and commitments outvtanding:
Yiour Ended Year Endod
L2006 31.03.2015
Hstimwied valne of conirscis remaining io be
cxncuted on capital sccount and not provided for] 1,023 48 2519.21
met of
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129 Partcular of anhedged forelgn currency exposure

Agwi ILEA NG As ut JLB3 NS
Amoimt in
Amount ln | Ameusi in Indian Ameunt e
FParticulars
Currency farelgn corrency CHFTERCY w Indinn currency

Trade payabies USD 714 152835 1970 123328
Trads receivablos UED 0.0z L17 055 3462
Trads roceivabios POUND 0,003 a31 6,003 030
| Buryet’s Credin & Interest acerued but not due LED 11.44 Ti8.74 - -

330 Iovenlories, loans & advances, trade recelvebles and other current / non-current adsets are reviewed anmunlly and in the opindon of the Manngement do not have & value on
realization in the ordinary conmse of bosiness, leas than the amennd st which they wre stated in the Balance Sheet

131 Lease Commitments
a) The Compeny bas taken affice space on operating lsases. The loase rentals charged during the year and maximum obligations oo long term pon-cancellable operating leases payable as per
the rentals sinted in the respective agreements sre 2 follows:

An ot A at
31832016 LuIans
Lease rentals charged 7108 8.TT
- Within cne year 7245 7008
Later than one yeer bat not later than five 79.13 151.58
- Later than five years Hil Nil

) Total lease payment for the period are Bs. 100946 Laca (provious year Rs. I!E.lllnﬂ]mdndhoh—iﬁlmtmdthm.mmqm‘

132 Employes benefit obligations
The Company has clussified various bepefits provided to the employees os under -

#) Defined centribution plam — Provides fund
Duerieg the yes, the Compezry bas recognized the bllowing umcunty in the Sntemsnt of Profit end Loss:

31032016 31832015

|Employen" Contribution to
-Provident Fund 413,86 497.00
-Labour welfure Fund 138 Bl
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b) Stwte Plass
- Empleoyers” Contributhon 1o Employees” Stale Insurance Act, 1948
- Employers’ Contribution io Employess” Penalon Scheme, 1993

Draring the yesr, the Company has recognloed the following amounts in the Statement of Profil and Loss

Year Ended Yeur Eaded

1032006 Jla3ons
W'wumhgu‘m 14.59 1110
th]u:;g?:m to Emplovees’ Pension A9 1114

* Inchuded in Contribation to Employess Provident and other Funds umder Bmployees Cost (refer note no.2.21)

133 Orther Defined beoefit plan
- Leave Encashement
- Comntribution to Gratuity Funds — Employes's Gratuily Fund

a) In accondanoe with Accounting Stendend 15 (rovised 2005), actuerial vabustion was done in respect of the aforesaid defined benefit plans based on the following ssnemptions:-

Leave Encashment Employoe’s Gratuily Fuod
L (Usfunded)
Anat “Asat Arst Asut
3832016 | 31032018 31032016 | 31032018
| Fisconmnt rate: por mnmwm 7.99% BT 1.99% B.00%
Fonte of increase in ; 3 50% L% T T0%
Hate of Retamn an plan asscts ™A WA 7.9 D00
| ! : !"""‘*'F] working Eves of 2161 Year 224 Yeur 2161 Year .ﬂAynnI

b} The expected rate of retern on plan asscts b based on the sverags hong-term rate of retem expecied to prevall over the next 15 to 20 Year on the nvestments made by the LI, This i
‘ased cn the historical returns switsbly adjusted or movements in loog-tenm government bond interest mies. The discount mde is based oa spproximeie sversge yield on govermeent bonds
of tecure of nearly of 20 Yesr,

&) Charges in defined benefils obligations

Lewve Enpagbment Employee's Gratulty Fand
(Unfusded) (Fusded)
Annt As st Axut Axut

IL032016 IL.03.2015 31032016 ILE3.2015
319.73 34284 #50.13 £E0.03
57.84 64,47 123,47 106,50
2718 27.43 70.77 70,40
2RG.48 125,54 20337 (76,18)
[275.15) (240.55) (1B2.59) (130,64
Iuﬂ:ﬂinfnhuﬂul‘hjw *415.08| *319.73 1064.75 #5013

* Diiscloncd as provigion for keve encashment {refer note no 21L6)




3THI 331111

Amar Ujala Publications Limited

ANNUAL REPORT 2015-16

Amar Ujula Poblications Limited 4} ooty in rupeer locy, unless otherwive stated)

d) Changes in the fair valoe of plon ssets

Leave Encaphment Fusd Emtployoe’s Gratuity Fund
(Unfunded) (Funded)
Year Eaded Year Ended Year Ended Year Ended
3183206 31033018 31,03.2018 31.03.32018
| Fair yaboo at tho beginning of the year - - 3TRIE 422,12
| Expected retzm on plan sssels - 1543 3449
A iz gain (loga) = 481 £
Comtribations by employer - 103.14 5241
Benefits paid - (152.99) {130.64)
Fair valios at the end of the year - - 3227 17838
e} Met actuarial guinfoss recognised
Lewve Encashment Employee's Gratulty Fund
(Unfinded) (Fumdied)
Anst As ot An st __As st
ILG3.2016 03208 032018 31.03.2015
Actuarial (gain)loes on obligations 28048 11554 194.56 {76.16)|
Actuaria] (gain)/lom on plan meets - - Azl .
[Actuariel {gein)iom recognized in the year 289.4% 12594 20337 {76.16)]
) Reconcitlation of present valne of defined benefit obligaiion and the fulr value of noets
Lewve Enca ot Employee’s Gratmity Fand
(Unfunded) (Fusnded)
Year Endod Year Ended Year Ended Yenr Ended
3103206 31.03.2015 HL03.20146 31.03.2015
vabue of fmded cbligation &s 81 year end . . 1,064.75 830,13
Fair vabue of plan assels as &l the end of the year
fiundled - T 37838
'_l' vebect vikes of wiifunded chiigation i at yeur 419,08 319.7 4198 4TTs
(et Hiability / (asvet) recognived in balance 41905 31973 74198 47175

* Diisclosed a8 Provision for Leave encashment snd Provision for Gratuity (refer Note no. 1.6)
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£} Expenses recognbsed In the Statement of Profit and Loaw

Lemve Encushment Employee's Gratuity Fund
(DUnfumded) [Pumded)
Aaat .ﬁ.'l- al As i A at
JLA32006 31.03.2015 JLE3I016 31032015
{Cierrent service oodt STR4 0,47 123,47 106,50
Inderest cost ] 2715 743 TO.T7 T0AQ
Expested refurn on plan wsels - - {1543} (3445
Wet actoarial (gain)lows recognimed 1R948 12594 194.56 (76.16)
IHut benedli cxpense 37447 21784, 37337 6625/
H)T) Cometitwiion of Plan Azt
Laave Encalment Employes's Gratoity Fund
(Unznded) (Funded)
Year Ended Year Ended Year Ended Year Ended
3033006 JL03ams JLO3I016 31.03.2015
Total of the invesied funds® - - N EFLEL]
) (i) Aspet Cutegory
Leave Encashmen: Employee's Gratulty Fand
Year Ended | Year Ended Year Ended | Year Ended
3032018 JLO32ms 31.03.2016 31032015
Gavarmsent of Indis Seceriios (Contral and Stsic) [ [ [ 0%
raaity Corporsie Boeds (nokuding Public Secior 0% % % %
Pty Shares of Listed Companics 0% % 0% 0%
Eutns | Progery % 0% 1] 0%
[Cash {imckading Special Depositn] [, % 0% L]
mnichi bt Schemen 0% % 100%: 100%
[ % 100% 1%

* The contribetion is mede 1o LIC snd the split of planned seests has nol been provided by LIC,

= The Companmy is having Group Gratuity Scheme with Life Ineurence Corporstion of Indis threugh AUPL Growp Grstaity Scheme. Provision for pratity is made based on sctuasial
walustion in socordence with Revieed AS-15,

= Provision for leave engashment in respect of un-availed beave sianding to the credit of employees is made on actuerial bagis in seeondance with revised AS-15,

I} Experience ad|ustment
Lewve Encashment
(Uefusded)
An ut A mi As st As at Adat
JLeaane 31033018 3032014 FL.A82013 N1.83.2012
IE:p:ri.:m: Adjusment (Gain)loas on DBO 28947 9557 157.65 B&.13 G8AT
[ Experience Adjustment Gain/{lous) for Pl B i B R 2
Asicls
|(Chaina ) Tosses das 1o chenge in Assumptions (K] 29,57 [Tz}
Total Actuarisl ((ain)Loss ca DBO 28543 125,54 B0.53
|Experience (CGaina)Loases as 0 % of DBO E9.08% ML 45.98% 0.0 0%
% Fetumn on Flen Assets 000 O LR D00 00
*Dwoes not erise we theme are no plan asssts
Ensployes's Gratuity Fand
{Funded)
As ut As ut As ut As ut A ut
31.03.2016 31032015 31003014 31e83003 | 31033013
m‘?“"!“““‘w{“m““”‘“ 203.19 {153.29) 199,04 (5.96) {19.0%)
Expezience Adjustment Guin/(loss) for Flan a1 0.55 (156} {057} {0.32)
H(Cing) Losses dus to change in Assumptioss n.la TI.13 (192.98)
Total Actuarial {Cain)Loss ca DBO 203,37 (76.16) {33.54) -
|Experience (Galns)Losses as o % of HO 19.08% ~1803% 18.07% 0.00% 0.00%
% Retum on Flan Asvets L7 D004 0.0 %) 0.00%, 0.00%,
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234 Related party disclosures

234.1 Related partios and nature of related party relthonships

Amar Ujals Foundation

Amar Ujals Gratuity Scheme
Enterpriss where contrel exing

Ammr Ujnls Web Services Pyt Ltd, (Wholly owned Subsidiary Company)
Koy Macegement Penvonnel

M. Rajul Maheshwari, Managing Direcior
Mr. Tunmay Mahoshward, Whals Time Director
Mr. Probal Ghosal , Whols time Director and Chicf Financial offices

M. Dipankar Dutes, Company Secretsry

Ms, Sneh Lats Mabeshori, Mother of Whole time Direcier
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1343 mm-ﬁrﬂﬂlﬂpﬂ-

Year Ended Year Ended
3032006 31032018
I Tramsaction Parfkolary
{Charity & Domatioms .
Asmar Ujala Foundation 105.85 ERAT
| Remumcration
Mr. Rajul Mahest i 7839 75,00
M. Tenmay Mabesboari 51.55 50,00
Mr. Probal Komar Ghoml 125.00 11917
Mr. Dipenkar Dhetts [T 0,10
Mr. Taneney Maheshwmrd 681 14.59
Fuid
Ms, Snch Maheshwri 3942 36,18
|
|Rent Recelved
.ﬁmlrl.ﬁlhmhdm Pvi Lud 1.R4 .51
Relmbursement of expenses
Amar Ujals Wb Services Pyt Lad 30,29 u
| Sale ol Fived Asscts
Ammar Ujals Web Services Pyt Lad 11.63 -
Recelpt of Services
Amar Ujala Wb Services Pyt Lad 985 -
| Lo Given
Mr, Diip Dutta 2.50 =
| Loveriment
Amar Ujala Wieh Services Pyt Lad 50,00 201,00
| Termporury amomnt paid by
Aenar Ujala Wb Services Pt Lad . 1,94
2675 53.10
0.81 7.7
641 417
443 242
840 717
0.53 0.10
3143 :
0.0 2
.10 F
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235 A civil suit (Mo, 1043 of 2010) is pending st Agre Civil Court regarding the slleged claims of rovalty by two legal heirs of Late Dori Lal Agrawal, which is  based on kis privese will. The
matter is pressatly sub-judics. Based on the legalopinions obiained by the Company regarding the sdm issibility‘payment of fbe slleged claims of royalty as aforessid, the Boand (in its
mecting dated 24 Febmaary 2000) resolved not to enteriain any poch claims, The Compasry docs not recognire any clalm over the title snd'or reyalty to amy person.

Subsequently, out of the two pleintiffs 1o the eforesaid soit, one plaintifl has already moved an application to withdmw the claim gnder the said soit oo 24.10.2013 sating, Enter alia, thas the

said st waa pol feciually Fustainable and legally maintsinable 85 she neither bad sny right nor was she entiled for any relief claimed in the said suit and the szt was wrongly instituied oo
mdstaken belief and advice,

The gross smount required 1o be spent by the Compeny during (be year ended 31.03.2016 on Corpomte Social Respomaibility (COR) sctivities in sccordance with the provisions of Bection
136 135 of The Campanice Act, 2013 worked out to be Ra.B3.04 LaoeThe Company hes contributed 1o trust lled by the Company which in engaged in carrying out various C5R
ettvithes amounting w Ra. 10585/ Lact and is grouped in "Charity & Donation® tn Mote no 2.23.

137 Value of Imparts calcnlated on CIF basls In respect of @

Your Ended Year Ended

11032016 31832015
Raw Matesial 719741 613821
Gift Ttemma F: 7805
Spars Parts 12 0.00
Capital Goods - 11884

138 Expeaditure In forclgn currency (Accrual haais)

Yeour Ended Yoar Ended

11.03.2016 3832015
Travelling,__ EE) 235
Fos & Subsceiption 5.78 7.50
‘News collection and eontritnsthon expenses 17.98 15.10
Inbeseat LK ] -
Ahverth und othem 010 3167

Yeur Ended Year Ended
JL.03.2016 LS
Advertisement - 21651
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240 Detsils of imparted and indigenous raw material, siores & spare parts congumed

Year Ended Year Ended
JL.03NE IS
Amyomt i3 Amgini )
Mevsprint
Imporied 934-!.9:!. 29% SRET.RS '[?ﬁ
|Miu-';! 2302452 1% 25348 Bl%
Ink
Indigenous L AR05.63 100%| 4401354 100%
Flates, Chemlicals, Plima & sther Stores
: 2447.76 100%] H049.81 100%

Previois year fgures have been rearrenged or regrouped wherever nocesssry,

As per our andit report of even date attached
For Doogar & Associates

Chariered Accountents

Firm Reglstration No. DOOSGIN

sS4

MLE Agarwal

Pariner
Meabership Mo F-86580

Place of dxnature: Noida
Date: 2th Ang. 2016

Far & on behalf of the Board of Directors of Ammr Ujsls Peblicstions Led

s/
Rajul Mheskwari
Managing Director
DN Mo~ 00312121

Prohal Ghosal
Whole Time Director cum CF0
DN Mo, 0005719

‘Whols Time Direcsor
[HM No.- Q2258517

Dipankar Dutts
Company Secretary
Membership o, 37203
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Independent Auditors’ Report on Consolidated Financial Statements
To the Members of Amar Ujala Publications Limited
Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Amar Ujala
Publications Limited (“the Holding Company”) and its subsidiary (collectively referred to as “the
Group”), comprising of the consolidated balance sheet as at 31*March 2016, the consolidated
statement of profit and loss, the consolidated cash flow statement for the year then ended, and
a summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the consolidated financial statements”).

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of the
consolidated financial statements in terms of the requirements of the Companies Act, 2013
(“the Act”) that give a true and fair view of the consolidated financial position, consolidated
financial performance and consolidated cash flows of the Group in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts} Rules, 2014. The
respective Board of Directors of the Companies included in the group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; the selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding Company,
as aforesaid.

Auditors’ Responsibility

Our responsibility is to express an opinion on the consolidated financial statements based on
our audit. While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those standards require that we comply with ethical requirements and plan
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and perform the audit to obtain reasonable assurance about whether the consolidated financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor's judgment, the assessment of the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Holding Company’s preparation of
the consolidated financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Holding Company’s Board of Directors, as well as evaluating the overall
presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by other
auditors in terms of their report referred to in other matters paragraph below is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the consolidated state of affairs of the Group, as at 31*March
2016, and their consolidated profit and their consolidated cash flows for the year ended on that
date.

Other Matters

We did not audit the financial statement / financial information of one wholly owned
subsidiary, incorporated in India namely Amar Ujala Web Services Private Limited whose
financial statement / financial information reflect total assets of Rs.599.38 lacs as at 31st
March, 2016 total revenues of Rs.922.71 lacs and net cash flows amounting to Rs.(75.89) lacs
for the year ended on that date, as considered in the consolidated financial statements. These
financial statements / financial information have been audited by other auditors whose reports
have been furnished to us by the Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of said
subsidiary, and our reports in terms of sub-sections (3) and (11} of Section 143 of the Act,
insofar as it relates to the aforesaid subsidiary, is based solely on the reports of the other
auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors.
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Report on Other Legal and Regulatory Requirements

1. As required by sub-section 3 of Section 143 of the Act, we report, to the extent applicable,
that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the report of other auditors.

(c) The consolidated balance sheet, the consolidated statement of profit and loss, and the
consolidated cash flow statement dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

(e) On the basis of the written representations received from the directors of the Holding
Company as on 31*March 2016 taken on record by the Board of Directors of the Holding
Company, and the report of the Statutory Auditors of its subsidiary company incorporated in
India, none of the Directors of the group companies incorporated in India are disqualified as on
31*March 2016 from being appointed as a Director in terms of sub-section 2 of Section 164 of
the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Group and the operating effectiveness of such controls, refer to our separate report in
“Annexure ‘A’; and

(g) with respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Consolidated Financial Statements has disclosed the impact of pending litigation on its
financial position in its Financial Statement (Refer Note No. 2.27 and 2.28 to the financial
statement).

ii. The Group has made provision as required under the applicable law or accounting standards
for material foreseeable losses if any, on long term contracts including derivative contracts.
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iii. There were no amounts, which were required to be transferred, to the Investor Education
and Protection Fund by the Holding Company.

For Doogar& Associates
Chartered Accountants
Firm's registration number: 000561N

Sd/-

M.S Agarwal

Partner

Membership Number: 086580

Place: Noida
Date: 29*" Aug, 2016
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Annexure - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 {“the Act")

In conjunction with our audit of the consolidated financial statements of the Company as of and
for the year ended 31%March 2016, we have audited the internal financial controls over
financial reporting of Amar Ujala Publications Limited (“the Holding Company”) and its wholly
owned subsidiary company, which is company incorporated in India, as of that date.

Management’'s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its wholly owned subsidiary
company, which is company incorporated in India, are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India (“ICAI’). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
MNote”) issued by ICAl and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
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control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the
other auditor in terms of their report referred to in the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and the wholly owned subsidiary company, which is
company incorporated in India, have, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31"March 2016, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAI.
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Other Matters

Our aforesaid reports under Section 143(3)(i} of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting insofar as it relates to
one wholly owned subsidiary company, which is company incorporated in India, is based on the
corresponding report of the auditor of such company incorporated in India.

For Doogaré Associates
Chartered Accountants
Firm's registration number: 000561N

Sd/-

M.S Agarwal

Partner

Membership Number: 086580

Place: Noida
Date: 29'" Aug, 2016
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Amar Ujala Publications Limited

L11401,11th floar, Antrilh Diwewn 13, Kastore Gendhi Marg,

Cozrmnghi Pisce, New Delli-1 L0001

W edsile- wwrw smangile oom
CIN Xe-U2T121 DLIMOLFLC] 5778
Consolidated Balance Sheet as at 31.03.2016

AL ey b gyl ey oherwies staiel

Axat
31.03.2015

1,097.56
2499323

26,090.79

314149
316611
71B.E2

702642

B1T4.17

6,804.00

4,367.51
315.00

19,661.52
51,179.13

22,908.59
13608
36343

0.51
25207
428582
112

335843
1472415
2,120.49
2,253.4
133,40
165,70

Agmt
Biwe 1l 832016
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 1 1,0971.56
Reserves end Surphs 12 27,207.13
I8, 304,69
Non-Current Lishlitles
Lang-term bormnaings 13 3,000.27
Orther Lang term lishilitics 15 321081
Lomg term provishons 18 1,093.07
THM.15
Current Liahilithes
Short-term bormowings 1T 5,008.80
Trude prysblos i3
- Totnl cutstending dues of Mioro & Small 1150
Enierprises
- Total outstznding duss of creditors other than
Micro & Small Enterpriscs REM.73
Orther current lishilities 15 5.419.75
Sherrt-term provigions 146 T336
— I3STRAS
Total 59, 186.99
ASSETS
Nop-current nsscts
Fixed ssscts
Tungible assels 210 24,945 85
Intangible asscty 10 33930
Tangiblo Capita] work-in-progress FA L] 304,60
Intangible Capital work-in-progess .10 1871
Goodwill on Consolidation .51
Dreferrod tnx nssets (Net) 14 Ti.78
Long kerm Joans and advances 11 5,004.12
Oriher nom-carrent assets 112 31.85
3,757
Current aisels
Tnventories 13 5,646.42
Trade receivables 114 17,216.54
Cash and Bank Halinces 15 1,992.18
Short-term loens and advences 11 3,349,583
(Orthesr currenit sascis 112 15829
Misc. Expenditure (To the extent not adjusted) -
2846306
Total 59,186.99
Sigmificant accounting policles 1
Naotes on Cossolldated financlal stwtements for the year ended 31033016 F

The sccompanying noles forms an isegral part of the Consolidsted financial statements.

JAs per our sudil report of even dale stiached

For Doogar and Amwociates
Chartered Accouniants
Firm Regn. No.000S61N

54

M.S. Agarwal
Fartner

Membership No.F-86580

Place of sgnature: Nokda
Thate: 29th Aug, 2016

Fer and on behalf of the Board of Directors of Amar Ujsla

Publications Limited

Bdf
Rajul Maheshwarl
Mimnaiging Director
DN He.- 00312121

54/
Probal Ghasal
Fhole Time Directar cum CF0O
DN No.- 00005739

Tanmay Maheshwarl
Whole Time Direcfor

TN Mo.- 02258517

Dipankar Trutia
Company Secretary

Membership Ne. 37203
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Amar Ujala Publications Limited
CIN NO-URILIDLI0NI FLCISY TS
Consclidated Statement of Profit and Loss for the year ended 31.03.2016
{All amounts in rupees locs, unless otherwise stated)

Year ended Year ended
Nota No, 31.03.2016 31.03.2015
INCOME
Revenue from operations 2.16 90,390.22 76,901.67
Other Income 217 404 97 3B82.34
Total Revenne 90,795.19 '?'?Ml
EXPENSES
Caost of Raw Materials Consumed 1.18 37.269.07 35,605.87
Purchase of Traded Waste 5,176.60 3,265.86
Direct Cosl 2.19 138.85 10.47
Changes in Inventories of Finished goods, Waork in Progress and Stock in trade A0 84T &340
Employee benefit expenses 121 14,905.45 12,779.19
Finance costs 222 1,694.93 1,590.93
Depreciation and amorization expense 123 2,708.91 2371720
Other expenses 224 21,783.64 15,918.25
Total Expenses 83,492.74 71,463.97
Profit before tax 730245 5,520.04
Tax expense:
Current tax 2 556.35 177534
Earlier Year (19.90) -
Defermed tax 174.30 104.23
Profit for the year 4,591.70 394047
Basic urnhlpw-q-ﬂ;r:h:umm\’mn{m.mmt}[hm] 1.16 41.B4 35.90
Diluted earning per equity share (Face Value of Ba. 10 Each) (in Ra.) 226 41.84 3590
Significant accounting policles 1
Notes on Consolideted financial statementy for the Year ended 31.03.2016 2
The accompanying notes forms an integral part of the Consolidated financial statements.
As per our audit report of even date attached
For Doogar and Assoclates For and on behalf of the Board of Directors of Amar Ujals Publications
Chartered Accountants Limited
Firm Regn. No,000561N
Sd/ s4/ sdf
MLS. Agarwal Rajul Maheshwari Tanmay Maheshwarl
Partner Managing Director Whale Time Director
Membership No.F-86580 DIN No.- 00312121 DIN No.- 02258517
Sd/ sd/
Probal Ghosal Dipankar Dutta
Whole Time Director cum CFO Company Secretary
Place of signature: Noida DIN No.- (0005739 Membership No, 37203

Date: 29th Aug, 2016
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Amar Ujals Puhlications Limited
CIN No=UEX I DL300] FLC1 55708
Consolidated Cash Flow Statement for the Year ended 31.03.2016
(Al amounty in rupees lacs, unless otherwise stated)

Year Eaded Year Ended
3L.03.2016 303205
Cash flow from operating activities
Profit before tax TM245 5,A20.04
Adjastmena for
Depreciation/Amortisation 2,708.91 23720
Miso. expenditure charged to statement of profit and less 165710 -
Interest income (122 686) (16.04)
Interest expenss 1,644.42 1,503.30
Provision for doubtful debts’ sdvances 293.57 L.73
Wet (Profit) Lods on sale/ discard of fived assets 43.61 27.50
Provision/Tiabilities no longer required written back {131.54) {256.86)
Bad debts written off 3893 B9.51
Wealth tax - 4.43
Operniing profit before working caplial changes 11,943.37 9,550.81
Adjustments for changes in working capital
{Increase)decreass in Trade Receivabls (2,824 .89) (4, 140.84)
(Increase)/decreass in inventories (287.99) {540.97)
{Increase)'decrease in Loans & Advances &
Ol (932.04) 458.80
Increasefdecresse) in Trade Payables, Other
carrent & Long term lahilities and 3,333.00 1,107.93
provisions
Net eash generated fram operating activities before tax 1123145 6335.7T3
Direct taxes paid (Net of refund) (2,640.11) {1,643.45)
Net enah inflow from eperating sctivities 859133 4,587.27
Cash flowa from lnvesting activitles
Purchase of fixed nsests incloding capital sdvances (5,578.50) (4,949,407}
Purchase of Investment - (D513
Proceeds for Sale of fixed assets 110.62 927
Interest received on fixed deposit 65,58 10.62
Misc. Expenditures (To the extent not adjusted) - {165.70)
Investment in bank deposit (having origine] maturity period of more than 3 months) (1050 {1.BE)
Net cash used in investing activitics (5,412.81) (5,097.58)
Cash flows from finsncing sctivites
Proceeds from long & Short term bormowings 239508 1,625.98
Repayment of long & Short term borrowings (1,744.43) (25.61)
Tnterest paid (1,626,75) {1,494.62)
Diividend (1,975.61)
Tax on proposed dividend (402.19)
Net cash used in fineacing nctivities — (3.353.91) 105.75
Increass in eash nod cash equivalents {175.40) {304.55)
Caih and eash equivalents st the beginning of the Year 2,109.67 241422
Cash and cash equivalents st the cnd of the Year 1,934.27 2,109.67

Change n cash and cash equivalents

=4I
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Amar Ujala Publications Limited
(Al amounts in rupees lacs, unless otherwire stated)

Compoaeats of cash and eash equivalent s af the end of the Yeur (refer note 2.15)

Cash in hand 174.61 198.52

Cheques in hand 1,285.12 129579
Balances with bank in

- current accounts 457.82 47831

Stamps and silver coins on hand 046 0.41

Fimed Deposit with original maturity period of less than 3 months 16.26 136,64

1.934.27 10967

Motes:
The above cash flow statement has been prepared under the "Indirect Method® as set out in Accounting Standard-3 en Cash Flow Statements read with Rule 7 of
the Compuanies {Accoumis) Rules, 2014,

As per our andit report of even date attached

For Doogar and Associztes For and on bebalf of the Board of Thirectors of Amar Ujals
Chartered Accourtants Publications Limited
Firm Regz No.0005S61M

Sdf 5df Sdf
M.S. Agarwal Hajul Maheahwari Tanmay Maheshwarl
Partrer Memaging Direcior Fhaole Time Director
Memberahip No F-86580 DIN No.- 00312121 DIN No.- 02258517
Sdf Sdf
Probal Ghoaal Dipankar Dutta
Whole Time Director cum CFO Company Secrefary
Place of signature: Noids DIN No.- 00005739 Membership No. 37203

Date: 2961 Aug, 2016
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(All amounts In rupees lacs, unless otherwise stated)

1. SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON CONSOLIDATED FINANCIAL
STATEMENTS

1.1 Basis of preparation

The Consolidated financial statements have been prepared under the historical cost
convention as adjusted to include impact on revaluation of certain fixed assets, on the accrual
basis of accounting in accordance with the Generally Accepted Accounting Principles (GAAP)
in India and comply with the Accounting Standards referred to in section 133 of the
Companies Act, 2013 and read with Rule 7 of Company {Accounts) Rule 2014, to the extent
applicable.

All assets and liabilities have been classified as current or non-current as per the company’s
normal operating cycle. Based on the nature of the products and the time between the
acquisition of the assets for processing and their realization in cash and cash equivalents, the
Company has ascertained its operating cycle being a period within 12 months for the purpose
of classification of assets and liabilities as current and non-current.

1.2 Use of estimates

The preparation of consolidated financial statements in conformity with the generally
accepted accounting principles requires management to make estimates and assumptions that
affect the reported amount of assets and liabilities, the disclosure of contingent liabilities as at
the date of the consolidated financial statements and the reported amounts of revenues and
expenses. Examples of such estimates include provisions of future obligation under employee
retirement benefit plans, the useful lives of fixed assets and intangible assets, etc.

Actual results could differ from those estimates. Any revisions to accounting estimates are
recognized prospectively in current and future periods. Contingencies are recorded when it is
probable that a liability will be incurred and the amount can be reasonably estimated.

1.3 Principles of Consolidation

The Consolidated Financial Statements represent consolidations of accounts of the company
and its subsidiaries.

In the preparation of these Consolidated Financial Statement, investments in Subsidiary have
been accounted for in accordance with Accounting Standard (AS) 21. The “Consolidated
Financial Statements” and are prepared on the following basis:

i) The Financial Statements of the company and its Subsidiaries are consolidated on a line-by-
line basis by adding together the book values of the like items’ of assets, liabilities income and
expenses after eliminating all significant intra-group balances and intra-group transactions and
also unrealized profits or losses in accordance with Accounting Standard (AS)21. The items
income and expenses are consolidated only for the period from which the companies became
the company’s subsidiary.

ii) The Consolidated Financial Statement are prepared using uniform accounting policies for
like transactions or other events in similar circumstances and are presented , to the extent
possible, in the manner as the Company’s separate financial statement.
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iii) The difference between the costs to the company of its investment in subsidiaries over its
proportionate share in the equity of the investee company at the time of acquisition of share
in the Subsidiaries is recognized In the Financial statement as goodwill or Capital Reserve, as
the case may be. Goodwill is tested for impairment by the management on annual basis.

iv) Company considered in the consolidated financial statements is:-

Name of the Company Country of | Holding as on | Financial Period
Incorporation | 31% March Period considered for
2016 Consolidation
Subsidiary India 100% 01.04.2015 01.04.2015
Amar Ujala Web Services to to
PVE Ll 31.03.2016 | 31.03.2016

1.4 Tangible Fixed Assets

Tangible Fixed assets are stated at acquisition cost less accumulated depreciation. Cost
includes inward freight, duties, taxes and incidental expenses related to acquisition and
installation incurred up to the date of commissioning of assets. There have been changes to
the carrying costs of certain class of Tangible fixed assets pursuant to revaluation based on
valuation determined by an independent valuer.

1.5 Depreciation

Depreciation is charged on written down value method on the basis of useful life of the fixed
assets. The Company has adopted useful life of assets as given in Part ‘'C’ of schedule 1l of
Companies Act, 2013 in respect of all fixed assets other than Plant & Machinery. In respect of
Plant & machinery, the management based on technical advice has estimated that the useful
life of Plant & Machinery worked out on the basis of depreciation rates as per erstwhile
Companies Act, 1956 represents its true useful life, therefore, no change in useful life has
been done. In accordance with Application Guide on provisions of Schedule Il of the
Companies Act, 2013 issued by The Institute of Chartered Accountants of India, additional
depreciation on account of revaluation of assets is transferred directly to the General Reserves
from Revaluation Reserves.

Depreciation on assets costing up to Rs. 5000/- each are fully depreciated in the year of
acquisition.

Leasehold land and improvements thereon are amortized over its lease period.

1.6 Intangible Assets
Copyright and Computer Software capitalized as intangible assets are amortized over a period
of ten and five years respectively on a straight line basis which represent the period over
which the Company expects to derive economic benefits from the use of these assets.

1.7 Inventories

Inventories comprising newsprint, ink, plates, chemicals, films, books, magazines, trade waste
and other consumables are valued at the lower of cost and net realizable value. Cost is

39
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determined on weighted average basis and includes appropriate overheads incurred to bring
the inventory to Its present location.

Inventories include promotional items including several consumer / household items, which
are procured but remain in stock as part of various schemes operated by the Company.
Promotional items are charged to the Statement of Profit and Loss as and when these are
issued against selling and distribution schemes operated by the Company and are valued at
lower of cost or net realizable value.

1.8 Revenue recognition

(i} Revenue from sale of News Papers, Magazine and Books is recognized on dispatch to
distributors and is net of credit for unsold copies.

{ii) Advertisement revenue is accounted for on publication of advertisement and is net of
trade discounts and customer claims acknowledged by the Company.

(iii) Barter transactions are recognized based on their estimated realizable values on
actual performance of respective obligations.

(iv) Revenue from printing job work is recognized on completion of job work as per the
terms of agreement.

(v) Sale of traded waste is recognized on accrual basis.
1.9 Employee benefits

Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are
classified as short-term employee benefits. Benefits such as salaries, wages, and bonus, etc.
are recognized in the Statement of Profit and Loss in the year in which the employee renders
the related service.

Defined contribution plans

Defined contribution plans are provident fund scheme and part of the pension fund scheme
for eligible employees. The Company’s contribution to defined contribution plans are
recognized in the Statement of Profit and Loss in the financial year to which they relate.

Defined benefit plans

The Company’s gratuity plan is a defined benefit plan. The present value of the obligation
under such defined benefit plan is determined annually based on an actuarial valuation using
the Projected Unit Credit Method, which recognizes each period of service as giving rise to
additional unit of employee benefit entitlement and measures each unit separately to build
up the final obligation. The obligation is measured at the present value of the estimated
future cash flows. The discount rate used for determining the present value of the obligation
under defined benefit plans, is based on the market yields on Government securities as at
the balance sheet date. The Company’s gratuity fund is administered and managed by the
Life Insurance Corporation of India ("LIC"). Actuarial gains and losses are recognized
immediately in the Statement of Profit and Loss.
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Other long term employee benefits:

Entitlements to earned leave are recognized when they accrue to the employees. An
employee who has a right to accumulate and carry forward his leave to a future period can
either avail these leaves in future or encash, as per the Company's leave encashment policy.
The Company determines the liability for such accumulated leave entitlements on the basis
of actuarial valuation as at the year end.

1.10 Foreign exchange transactions

Foreign exchange transactions are recorded at the exchange rates prevailing at the date of
transaction. Foreign currency assets and liabilities remaining unsettled at the balance sheet
date are translated at the rates of exchange prevailing on that date. Gains / losses arising on
account of realization/ settlement of foreign exchange transactions and on translation of
foreign currency assets and liabilities are recognized in the Statement of Profit and Loss.

1.11 Taxation

Income tax expense comprises current tax (that is amount of tax for the period determined
In accordance with the Income tax laws) and deferred tax charge or credit (reflecting the tax
effects of timing differences between accounting income and taxable income for the period).

The deferred tax charge or credit and the corresponding deferred tax liability and / or
deferred tax assets, are recognised using the tax rates that have been enacted or
substantively enacted by the balance sheet date. Deferred tax assets are recognised only to
the extent that there is reasonable certainty that the assets can be realised in future.
However, where there is unabsorbed depreciation or carried forward loss under taxation
laws, deferred tax assets are recognised only if there is virtual certainty of realisation of such
assets. Deferred tax assets are reviewed as at each balance sheet date and are written down
or written up to reflect the amount that is reasonably / virtually certain (as the case may be)
to be realised.

1.12 Contingencies

A provision is created when there is a present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made when there is a
possible obligation or a present obligation that may, but probably will not, require an
outflow of resources. When there is a possible obligation or a present obligation in respect
of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

1.13 Impairment of assets

Management reviews the carrying amount of assets at each balance sheet date to determine
whether there is any indication of impairment. If any such indication exists, the recoverable
amount of assets or its cash generating unit is estimated. Impairment occurs where the
carrying value of assets or its cash generating unit exceeds the present value of future cash
flows expected to arise from the continuing use of the asset or its cash generating unit and
its eventual disposal. An impairment loss is recognized in Statement of Profit and Loss
whenever the carrying amount of an asset or its cash generating unit exceeds its recoverable
amount and is determined as the excess of the carrying amount over the higher of the
asset’s net sales price or present value as determined above.

4
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An impairment loss is reversed if there has been a change in the estimates used to
determine the recoverable amount. An impairment loss is reversed only to the extent that
the assets carrying amount does not exceed the carrying amount that would have been
determined net of depreciation or amortization, if no impairment loss had been recognized.

1.14 Leases

Lease payments under operating lease are recognized as an expense in the Statement of
Profit and Loss on a straight line basis over the lease period.

1.15 Borrowing costs

Borrowing costs directly attributable to the acquisition and construction of qualifying assets
is capitalized as part of assets. Other borrowing costs are recognized as an expense in the
period in which they are incurred.

1.16 Earnings per share

Basic earnings per share are computed using the weighted average number of equity shares
outstanding during the year. Diluted earnings per share are computed using the weighted
average number of equity and dilutive equity equivalent shares outstanding during the year,
except where results would be anti-dilutive.

1.17 Segment reporting

Segment reporting disclosure is not applicable to the Company.

1.18 Cash and cash equivalents

Cash and cash equivalents comprise cash and cash on deposit with banks and corporations.
The Company considers all highly liquid investments with a remaining maturity at the date of
purchase of three months or less and that are readily convertible to known amounts of cash
to be cash equivalents.

1.19 Investments

Non- current investments are stated at cost. Provision is made for diminution in the value to
recognize a diminution if any, other than that of temporary nature.

Current investments are stated at lower of cost and market value.

1.20 Share Issue Expenses

Share issue expenses are accumulated as Misc. expenditure and to be adjusted against receipt
of securities premium account upon public issue.
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1 Motes on the Consolidated financisl statemments for the year ended on 31.03.2016

21 Shere Cupital
AsEt As

3033006 | 31033018 |
Anihorided
5,30,00,000 (Previces yoar 5,50,00,000) Bquity Shares of
Fa. 10¥- cach ’J_“jm 5,500.00
[ 350000 500,00 |
[tenmect, nubneriived & pabd-up
105,75,612 (Previces your L,09,75,512) Bagutty Shares of
Ra. 10 ench g HTs 1,075
Toial PrarTy 199754

&) Romndlistion of the vheres petatending ut the beglaning and sl the o of the Your,

As nt As at
SLAAINLE L s
Mo of Shares L Ne of Fhares s b hncw
Equity Shares

At e begiening of the yeur 10973 612 LOSISE 5451506 LTS
e during the year by wary of boms shares - - 5,457 R0 S4ETE

back dering (he yeur - - - Ik
ot the et of the [CGEH ignse gt 1v154]

b} Terma'rights atinched tn cquity sthares

The Compsny has ondy onc class of coeily sharms heving & par valuc of B 10, Bach holder of oquity sharos = colithed W one vole par share. The Company doclsros snd paye dividenls. i Inchsn rupocs. The
dividend proposed by the Board of Directons i mibject to the spproval of the sharcholdam in the caming Anmual Geners] Mecting. During the yesr ended 31m March 2018, the compay bis declared & Pald
fterim dividerd to the existing shareholder's of the compesry (& Ra. 1A/« per equity share having face vlse of fa 10/- e,

In the event of boeidetion of the Compsery, the bolders of equity shars will be extifiod to rooehe ining sasols of the compary, aftor distrih af all prefierontial The distribesion will be in
propantion & the manber of equity shares held by the shareholders.

€  Detalls of sharchalders holding meore than 5% shares in fhe ssmpary are &8 snder:-

An ot An ot
ALEAIOLE IS
Mo of Sharm ¥ holding Mo of Share % holdlmg
Held = Hed ]
Wiis Alctartica Frarves! Frl, LWL 3,175,568 ] 3,179,968 P
M. Snoh Lats Maheskwasi 2,085,716 19.00 2,085,716 19.00
Wiz, Rl Misheskwasi 2,088,720 19.00 2,085,720 19.00
s Pan Undertaldings Metworin Private Limited 1 FT5610 15,00 1,975 610 180
|Worthem bk Mads Privete Lirsed | 38596 1402 1,538,996 14
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Wummmmmmmmnmmwmmuwmﬂm

The Compasy has not bousght back sy class of sharms doring the period of five yssn immedistely preceding the balsnce sheet. Druring the previous yesr ended 31 sz March, 2015, e Compsny had issued
54 KT 506 equity shares of Ra. 10 sach ss fully pasd up bormas shares inntio of 1:] 1o the sxisting shansholders by capritalization of froe reserves of Fa. 548,78 s s o0 record date 10 10.09.2014.
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As ol Asal
31822016 31.03.2005
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A Amsount tressfiereed fomn steeosen of poof and loss 455170 354007
{11581
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ITLLS T1960.2
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23 Long Term Borrewing

Nem-owrrent pertien of Long form Carrent maturities of Losg torm
borrowings Derrewiogn
Ax st Aa Axai Aa st
31032008 3305 Il 3008 A wns
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Freen Besk of Barods 300,00 9125 &00.00 40000
Proen Siwie Besk of Tndis 218104 13T0TE Tam piFI+]
Preen HDPC 43631 108845 HIL1R GOL1E
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I'l.ul 3,000.27 1AL .
u) Terms of repryment are ss mnder:-
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Hepaymest schedule
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Mareh']7 MarshlE Macch'ly | Mach'0
funk OF Baroda-Term Lom 11.40% T00.00 00,00 30000 r o = =
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I} Defizzred Peyimem Lishilices
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[T e———
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1) Detall of Securizy
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Ly
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Rarpeer Boad, Flakdwesd, District Manital snd office purchesed ot 2D, socond Hoor, everest house, promises no. 460, Mrwslarlal Nebru Rosd, Keliosts and wre farther i s ] socuriy by

of pari pasra chaoge on § blie prop of the company. The sxid lean is alen secared by way of personal gusnies of Mr. wmwhdlﬁ.hw - Whals
hmmhm-hmdmmwt‘mﬁm

1) Corporste Loss from Stete Bank Of Inda is secured by wey of Finst Parl Psam charge on all movshls Fhoed sssets (Both Present & Fature ) of the company sad aleo secured by wry of Pazi Pasro Finst
d-,-hmﬂhﬁ'hﬂ.-hlﬂh!m mﬂmmhmmwmpmmwmwmmdmr—qw Whals Tims
their shwrchokbing in e y mnd Ml A jca Farvanl Privwis Lid]

&) Dieferred payment liability

i The cotnpany has sogquired lotse hold land from ULF Siste Indorisal Development, Corpanaticn Lid. (UPSIDC) on defiorred payment lishility basis, The ostsinading emount af delfeered lability shall ressain s o
firwt charge on the dembed premisg s buliding s rachiery bullt spen or affteed theren

The company hes soquired laase hold led from Seaie Inf el Eredowtrin] Dreveloperent Corporstion of Ulirekbard Lid, (SIDCUL) oo defbered payment terms. The payenent i to be mads in 4 sgel

L Ewalreont of Ra. 2757 lnce wed the Jaat insialenent falle due on 01002018,
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14  Deferred tax (Uability) /Assets (nst)

Asut Anmt
IL.03.2006 3032015
Dederred tas Bahilites oo
Excsss of deprecistion ellowehle wwler Invome- ax liw
| over fo0 depraciati adod i (7TLAS) (392.23)
Ted TAX Asts g0
Eapomses damliowible cnder soction 40(a)la) of Inoooe-|
At 1961 E1.20 1948
Eapesses allowsble on Paymend batis 163 30,74
[ RE] 57.51
Dheferred inx [Amsein TI.TR 15007
‘The Corperny sstiesies deferred e eredit! {charge] ming the sebstentively emaciad rale of taxstion on the impect of teming i T i el d izxshls moceme.
15 Diber leog term Habilities
Now- Currest portion
An ot Anat
M330iE | s |
| Unewcured
|Becmity deposn 2959 56 2,688.00
Lseaz charges 2358 a1
Employes related [ishilites snd Stetatory dues theroon 157.57 44T IR
I'.Ihhil L] 116611
L6 Providom
lﬂ-"-_- Ehori-torm
Anwt Ag AgEt Al
ILA3IA06 31,03.1015 31033006 3103205
Crutuity { refir note 2.33) 2T 417.52 4186 7RG
|me{uirntnu!: 3070 301.30 T 18866
Preevision for iscome i (Met of o paid of Ra. -Nil- Lacs; 5 = = 23754
FY: ia, 1537.79 Lacy)
For weakh tax N - - 443
[Toemt 189087 7.8 T3 31500
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Amar Ulala Publications Lindted (4T emounir in rupees lacs, imbess otherwive sialed]

Shart term borrowlngs
An Asnt
ILOR3016 ALA32015
|Secured
|Cush Credit Working Capital Damand Losns from Banks 824160 517417

I&EM THAL -
(Lot

LT I v

&) Working Capilal Fecilitios fnom Bank of Barods { Rate of Tniorost 11,15%) sre seased by firt pari passu change on the antin siocke snd book dibbs of the: company s e frther sosured by way ol
Mmﬁhmﬂdﬁﬂrﬂm“uh“pﬂﬂhm The wald Gecility b also secured by wey of porsonal goenaics of Mr, Rajul Mahealoesi -Masaging

Dvirector med bir. Tazeney Maheshwar] - Whals Tiee [Dtirecior (Fuehuling their o i i thee corvpey and M A dew Flrvest Private Lod)
L}MMMMMMM{WHWIﬂjmhmwmﬂmmmwn-mmmdmmmm(um prescni mad futnre with
m-ﬂ;qmmmypnmwummmﬂmhmmuqmmdmw i i <Mimraging I e M. Teeenry
Maheshwar - Whols Tiee Director (Exchefing their o g i parry mm] el A ica Fioveest Private: Lid)

) Working Capital Sseilitics froen HIWFC Bank [ Fose of Imetem 0 11.30%) are secured by way of First parl passy changes o siocio & book dcbis first parl peasu clarges on all mevable & immovabile fixed
pets of the commpesy exd pard passn charges on squitable morigege over the ontire hoth present & fotors lend & bollding. The mid facility s sleo secured by wy of percnsl pasrseres of My, Rujul
Misheshwari -Zmruging Traveier and Mr, Tenreary Wahrbrerar - Whels Tims Directer {mciding their shereholding in the comparry and Vi Anterrrics Pavvess Privaie Lid )y

) Werking Cugpitsl Gseilities froen DES Bank Lieniied | Rate of bnterest WCDL 10.25% & OC- 10.50%) is seoured by way of first pari passn charge on entive cunrent ssssts { Present and futers), entivs mowbls
Eoved sewots and eqeiiable morigage with other muliiple banks oo Land & Building send are further sooured by way of persona] pusreniee of Mr. Rajul Mahesbeer—i - Managing Director mnd M. Tareney
Flaheatrwari - Whole Time Director (exc hoding their sharsholding in the comparny snd Mh A i Fimvest Private L)

) Cash credit Weorking Cepinl Diermnand foen froe ING Vyays Bank lnown e Kotele Mehindes Bank [ Rsts of Tnsvest OC- 10.90%) ere ssoured by way of firet peri pass: cherge o entire current sssets |
h—ndmﬂhmdﬂﬂhcﬁrwqﬂﬁldhmhhmpﬁn'mﬂblmmmt{mdm}dhmdhﬁ“h
way of p | of Mr. Rl M M Dmh-ﬂ.HrTmpHHml “Whale Tims Director {exchuding their shareholding in the comparmy snd Mis Anterctios Fimvest Privas
Hlmbnhmwhﬂmhhmﬂm gage o shi thes off the ry s given i e zamction leizer dased 25.03.2014.

1) The compesy has svaded Buyers eoodit Geility fom HDFC Bank & Kotek Mahindrs Besk Lid soctioncd under verall working Deilitics in Indisn ropecs asd wiilised / svalled in faccign cumeacy for
payreent of Enporied news prist perchases, The lmierest churged by bank In Libor + varlable spresd mee buals doperding upon the tesure of the loas amous,
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Anmt Anmt

- Total cetstanding dus of Mo & Small Esterprises s 124
ﬁnﬂ{ﬁ;ﬁ.dﬁdiﬂhhm& 504473 £R04.00
(Tinkad NN =%
mm-muummmmmmwmﬁwmmmmuwm:nmmmmmmuh
m.mﬁuhd-d' i emald peeoreds mmmmummwhmmm-mmmuduﬁhum

Parthenl Ao Al

L2006 JLELTS

(0) (he primchal amounl snd O fmeroel dos oo
remaising wpald o oany supplier ot te ond of cach) 30701 124
ncoounging year: Priscipa] Rs2905 Lecs & Imevent

the appolaicd dey dorieg e year) but without adding the | (L635y :

Anmt Asml
31832816 JLELIES
Cyrrem matarisies of loeg-derem bormpwisgs (notw 2.3) 1. TRd 00 1,TIERE
lnieronl aovneed but not due oa bormowings 1253 LT
m.ﬁm:ﬂm E1N--) TR
-Creditons for Cepal expenditurs TIT55 29381
-Brmploryee releied Ralsilition™ 1,582 4% 97331
-Sisksory dus paysble 36139 IS
Secarity deponit 16552 164.71
Tutal S419.78 A TS
T = due and diryg te bt cresdiiedd o the Trovemor Edueation sed Procection Fond

*chades dos o direcions Ra, 19,25 lues (FY Ra, 14,16 laca)
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Amur Ujsls Pablications Limlted
(AL amsousts in napess lace, mlss otherwise pated)
2.10 FIXED ASSETS
) As at 303006
Grom Block Depreciation/Amortisstion Net Block
iy Asnt Disposals Write Ag st Asut For the Dispetal/ Asnt Ayut Anat
oLsdzons | Additens | o Adjemments| ILEII0IE L84, 2015 perled adjustments. | 1002016 1832016 AL.03.3015
IABTAS - - JA6T.456 - - - - 3 A6T AL A A6TAG
3,139.85 15106 5056 334135 15922 3780 365 30333 303802 2870063
3,724,856 11082 3826 3,797.42 1,162.25 181 80 B4 133557 2AGLE5 2,562.60
4,992,74 11638 (4333 515245 2,250.50 20442 (8.73) 1473655 2,578.81 2,73135
11,30859 4,127.93 22243 6.214.09 1154791 | 159879 04,34 13,342.35 1287173 10,760.67
15897 1.04 403 155,98 106.43 1698 182 119,58 3640 5154
92888 .76 1196 97168 TO056 8108 1197 TTOET 20081 12832
1,888.07 10626 A5 0 2,025.30 1.733.56 14703 4T AR 183351 19179 234,11
40, 6RO 42 476935 §i295 4512573 17,7H0.53 2,668.90 17086 20 1TET 24,946 25 12,508.59
265,30 484 0y 396 31647 82 . 339.28 5468 S1E3
4,00 150,64 . 244 59 10.73 1528 . 5.0 T1R.68 8326
Spider 6785 67.85 = 191 1891 6594 -
[Total (B) 63,30 M3.38 017 706.50 31720 &0.01 . 367.20 338.30 136.09
|Grand Tetal(A+B) A1L152.72 500263 FEERT] 4583213 18,108.03 2.708.91 27086 20,546.07 25,186.15 23.084.58
) As at 31032015
Grom Bleck Hﬂﬂ_ﬁﬂﬁm Net Black
A mt Additions | DHaposals! Wirite Anmt As mt Far the Disposaly Anut An it An ot
L3014 off/ Adjustments| 31033015 | eL042014 "‘""::'m year adjustments | 31033005 | 3mams | 310320m
deprecisting
Ol RODOEET
Particalars ol aigii
of Schedale
10 of the
Companies
Act, 2013
350426 136,54 263,35 146746 - - - - - 3467 46 1,504.26
L1778 nm - 3,139.85 33 - 3558 . 26622 2E70.63 158454
1,530039 144,590 (49.58) 1,724.86 944.78 589 0747 a0 1,162.25 256261 2,585.81
450845 04,28 = 459274 1.046.86 7.88 195.76 . 2,260.50 1730 2,841.60
18,734.02 3,755.67 181.10= 22.308.59 0,822 T8 229,50 160141 106,056 11,547.91 10,760.68 291124
182 .68 1.52 2533 158.97 2837 - 764 19.59 106,43 5154 B431
44,83 92,96 B.51* G28.88 591,28 1212 85,73 836 700,56 22832 253,56
LB45.93 160.58 38,84 1968.07 1,552.72 140 195,67 3742 1,733.96 23411 293,21
36,658.35 A A G795 A0, 689.42 15,300.02 29909 2,349,866 16794 17,780.53 21.908.59 21,350.33
46,62 .67 = 35030 206,12 - 10,35 . 31647 S1E3 50,51
50.03 43,97 - 94,00 1M - 719 . 10.73 H3.26 &6 49
B) 396,65 3] - 463.29 299,66 - T - 3T7.H 136.09 §7.00
Tatal{ A+H) 37,5500 4,565,656 467.95 41,151.71 15,599,680 Fr] 13T7.20 167.94 18,108.62 213,144 68 211,455.33
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MNote:-
*Inchudes Gross Block of R 29.20 Lacs (Previouws Year Ra. 15,00 Laca) and Net Block of B8 13.39 Lacs (Previous Year Ra. 6,68 Lacs) on account of sssets discanded during the year
¢) Tangible Capital work-tn-progress includes -

As ot 31032016 As nt 3L0AT01S
Building under constroction 15165 20,10
Plant and Machinery 152.32 342.17
Expenditare during constraction perind. 0.E3 116
Total 304.60 36343
d) Intungible Capltal work-ln-progrem inclodes :-

As nt 31032016 Ax at 3032015

1871

Computer Softemre
1871 -
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Lasns & sdvances
St e
As ut As g As i As wt
ALMAI01E 31.03.2015 ALM3.2HE JLeLMIS
mmﬂm.—dm
{Capital abvnsces 28024 L6351 -

Seeurity depoaity

- Contidered G 469 313553 o042 ARGA

- Considercd doubifll 240 .40 = =

|Advances for peads [ services .

- Coniddernd Gl i 44,79 13T 3,655.14 1,747

- Considered deobifi - - 419 419

| Cebers

Loars and advances 0 employoes

!-CHH-MM 41,02 102.93 16554 8541

- Considered dahtfal E - 458 622

with Services tax Acthorify . - 108 46 258
| Prropesd 39 470 2T 253.00

| Drec! taten rmliincdabde [retl of provision R $514.53 Lacs 85774 554 133,13

[ FY Ra, 445405 Laca)]

| Texes pakd under protse Appeal 47 471 =] i

Prorvigion fize dogbafl] pdvences! depogiiy AR| {240 (1T {i0al)

[Tetmt 5,004,11 | 4318597 3,349.83 135334

(hher aasls

Nea-eurrent Corrent
Al ut Asat Al A
310382016 11032015 31.04.20106 JLAINS
]

Acksts held for sk - - 10,59 -
ecarnd on deponits & others 8L L1200 6752 L7
Bacetvuble = CLd% = -

nbillecd = 3151 13.59

| Oty Rinoeivabile® = 14867 117.65

Mo cagrent bink balesces (Refer oole no. 2.15) 2804 L2NA ] =

[Totnd 31,88 T2 L E] 133,40

Tevemtories

At An ut
31L.03.3HE I35

|t ke o coust i met realtnable value

Raw natarial

-Mews Priet (Inchudes material in reesd March 2006 R, B3 44

B07AZ Il 2001 5: R 497,68 lace) AIEa 3

ko (Tnchoden raterial in transit Manch 20016: Rs. -Wil- lsox; 4003

Mar 2015: Bs. 41.50 knca) g bt

Stock of Finished Magsrines | Books 3570 13971

Sock of Traded Wasts 1135 1253

| Ot

- Flates, chemicals, Fieos and other stores commmebles

(e haddess rmatewcial in it March 20062 Bs. 120 lacs; Mar A5 53 B4 48

200 5: R, 4,54 lace)

= ional mems (e hod iall iy vl lacch

2006 Ra-Nil- lncs; Mar 2015: Rs. 5,60 keca} kit Thass

Mewrpri enal clhers Screp 69,490 4157

oial [F7THT] [ETTVE]
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L14 Trade Recelvables

A wt Axui
31813016 31002015

IMWMMMM

| Ormtatnneing for & period sxcesding sty momtha from the

dede they are duo for puyment - -

-Linmecarod, considered jgood 42049 2,265.54

Considersd Doubtial THE05 72685
321654 109180

Provirio for Soubtiul reochvabies (TP6.05]) (726.85)
1 E10.45 136804

| DEher t

L |, coawidered good® 14,794 05 1245821

) 14,796,085 1345821
Totul (A + 1731634 14,724.15

* nchuden R 216 buey (Previom Yesr: NiT) doe from Amar Ujsl Foosdstion

L15 Caah and bask balancos

Mog-carrest Carrest
A L AN u AN Nt As ol
ILEL1E ILEL2015 JLALME 31.03.2015

Camh grwdd caal squivalients
| Balances with hesin
- in cubfen aceount - - 45782 47831
Cheues, deefis on heed - . 128512 1,298.7%
Caush om e ootk - - L7461 19852
Stamps mnd sibver oo on hand - - 045 041
mﬂwﬂ'ﬂwﬂﬂl mmturity period of lest han 3 1626 136,64
Fiued Mepoain with original manriny period of mors than 3 F ; 161 1082
muorecha bl lesy thee 12 montbs — A
Fined depouity pleged with Revense fageiea Basi 1553 5551 =
- '

depiihl Sepoiiled wpningl cotry bk, Laahililics 1251 LA -
Asncrant dischosed undier the hesd "other non curment st
et pore 212 ) 1450 -
[Tueal (8.0 - 159018 112048
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L16 Revense from operations

| VenrEnded | Yoar Esded
IS 31033018

|Bale of Mewspaper (Met of rotome R 569,29 leos, Provioss 4, 300 58 £A0.45
hyoar B 65287 Lacy) 2,
dvarth e 54,2020 AR,B00.E8
leceene from sale of megerines mnd bools (Mat of rsturms
11054 laos ,Previoos pear Ba, 15430 Lacs) e M
e 1,142.62 9.52
el of Traded Wi 3S1LT72 343671
operillhp reveEles
j Macoma 3 o
mim:-:.p_mtsmhpa- 210.11 0172
F-hdnq: 161454 13757
Total B, 79,11 ThA0LET

117 OMber incoms

| Year Ended | Year Esded

JLELINE 3Lo301%

| Lnderent tncome
- 1 o depodita T8 10.36
- O othery 115.0m 5.6
Dther Bed-opeTuilng neoms | bet of exprsses dirocily
ariribatahly 1o pned insome)
ot incomee 15077 10944

e liahilires no el Wiitten back 13054 25686 |
Tatsl 0 ETPET]

118 Conl of Raw Material Consmmed

Year Ended Year Ended

AL IS 11433015
| Pl mnaterial conszmed
Meewaprin 3237344 31,202.33
L3 380560 4,403.54 |
7, 269.07 35,608 87
119 Direct Cost
Year Ended | Vear Ended
1802016 31003018
Contem Cost nH 6.90
[Produce Services Cost R -
Technology Cost 4232 157
Adverti Web Sharing Cost .67 .
] 13885 1047
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230 Changes in Iventories of WIP/Finlthed goods’ Steck In trade

¥iar Esded Year Ended

31033016 31883015
WP Pinished Boeks' Magezine Imvenicry ol the end of the s36.04 e
year
WP/ Finished Focks' Magerines Imveniory el e beginming 14234 P

of the
|iié Decresso bn [mvmmtury {18.71)

Yewr Ended Wear Ended

31033016 31433018
Salaries, wages and boes 13,129.13 T1,374.25
e M ot
Comerdapion o provident ped ceter funds B4 57 3052

.. AT L2
Staff welfare 30031 15386
[Tota 14,905.45 12,7719

| Yoar Ended Year

31.03.3016 31833018
oleresl on

M — 1ATHEL 133450
- others 16560 16850
|k Chargen 1.8 510
|ertter brosrorseg cosnn 1188 62153
[Total 7T ] 1 |

133 Deprecistion asd amortisation

_ Wemr Ended | Wear Ended |

3.03.3016 I35
Son of tangihle nsets 1,568.90 P
Amcrtiatin of 3 anca 4001 PR
Tatal PR ] PR

The Company revaloed certaln foed sssets’ extegories of fxed sssein n the past s meder:

«Froo bold exd losse hold Taod 52 ol meite &= February 2005, based on the valnation carried oot by an independent valoer. Revalustion resulting into s reserve of Ba, 1381.74 Incs with & commesponding increass in
% vadoe of froe bold end leske hold land.

- Corads cateporics of plinl exd edchiery, being Ty constineals of (e prinfing procces wire rovakaed i July 2007 o & fymicrsic hixil o per the valiation camisd o by en indepeadenl viluer. Revalueton
resulting into u reserve of Ra, 571,89 ey with & corresponding fseresse [n the valus of plant snd machinery,

~Revalestion of buildings, Srochold snd loase hold land [n Febroary 2007 based o0 the valuation determined by an indepondent valoer, Gada on revalastion sqgrepating o Ra, 2938.75 lacs was credited o the
Revuluarion Reserve Accoum end added io ithe Ciross Hiock of Land snd Buildiegn. However, the seme wan sdfjusied sgaingt amalgaration adjusteent reserve on amalgamaiion with *A & M Poblications.
Limited” duoring fhe period 200708 ; 1o the Scheme of Amalgemetion, s sppoved by the Honble Tl High Coot.
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124 Orher expenses

Vit Emdod Yiur Ended

11003016 ILEI018
}H.nmmmm 1,063.98 109750
(Pristicg chasges 245298 118541
Power, fisel andl electricity 155178 1.0 50
[ p— T 110545
Consomption of stores sparcs, Plates & films 144776 2048 51
Repains and malntimesor
Plest & machinery 686,80 46852
| Briidings 130.66 12658
Otters 42874 WAz
Rent 1,008.61 BE1.55
It L EET
(Reaten st s 7159 &858
Treveling and comveyence 723,57 T8
Auditors remumserstion (refer note 224 4050 W
Logal and profemsonal changes L1550 A
Il'u'-p-d ) 254,94 31206
|0 Sirting fees 19.90 1550
Difco cxpormes 32130 5457

debta (Het of wrien off out of proviion fir bed &

doubeflyl debes of Fa. 22438 lace; Previces Yees- 11130 L .51
-

e for bl debialAdk 200 57 T
Cariny and dosacs 11179 B
[ty Flomning Clmrpes 1,45.13 .17
[Prictieg and statioury e 12236 151
|Beouriny service charges 75T e

i sl Forwmeling spemcs TilLa3 £039
|-""’"'-‘-'-Pﬂ=‘rdhﬂ!=h'l- A3LEY o
Sales i femence: el cireulstice exp 2,118.75 158818
ok duim, acemtivs wil rotainanil 164233 L4

3854 EIT.TE
365,48 375
#9.18 .08
L6 7655
547 1243
s FiET
Foreign exchangs fluctastion koss [net of foreign exchunge o o
gaim of Ra. 3540 leca; previous yeer -Ra. 29.75 Lacs |
Wealth Tiex 4 44
Copyright & Royality 515 i
| Prefineinery Hxpenses Writtsn OIF S &R
[Mosting Wiebsie Expossse 15,64 -
|enreh Bngles Optimirasion Rxpeses 137 -
[Bocial Madia Dptimiration exp e R
[Totat 31,7864 1331834 |
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125 Andliors reenmerndion

Yoar Ended Wiar Ended
ALLINE L3018
Ay Endiior
Audit B 3247 1056
Tax audie .00 3.00
[service mx 514 4
|otat 05 wm

126 Earniosgs per share

Year Entel | Wear Ended
JLIEAINE FL.03.3015
ot profit exrictable to equity share bobder 459170 31,4047
Wieighted average mumber of equity shers cutstanding = . "
|duaring the your (i Mo.) 575,61 00,575,5
ine] valne per ghare (Rupees per share) 10,00 1o
ulmﬁpmmp-."! dL8d
227 Contiogent Habilities not provided for in respect of =
At Anwt__
IL03.2016 F1.03.300%
714,75 TILA2
46400
inb iy ol ey tax mosbiers VA [P
of Buma fir e F.Y 2014-15 dox o payment of S ]
(Ammendment] Act.2016. Stayed by vadous cour ¥
&) Uneaxpired lemer of cnedii outssnding iamed by bk 9731 .
10 Bonk Gurmstvs s by the Bk 74.00 7400
138 Obligations and commsliments outstanding:
31033016 L2018
d valoe of mirg o bo 3 sl
capital noooent and not provided for {net of sdvances) 311348 151921
119 Particalars of unbedged foreign currency expesars
Ar at JLELIDNE Asuk 300203
Fartioulery Cmren
Amosntin | Ansoust b Indixn | Amosnt bn forelgn|  Amosnt in
Torelgn carmemcy CErTTnCY Ty Indien parreacy |
Tradde ppables. usn 1753 ]‘3-3?”3_[_‘ l!\.;ﬂ T
[Tradke rocefvables POUND .00 031 003 030
[ snciisiehay anr o ot 0 :
|Beayer's Crodit & idorest socrued bt not doe UBD 11439 7584 -

33g Ieveniories, loens & pdvances, trade receivables and other cumment / non-gurrent gsseds ene reviwed snngally and in the opinion of the Managemeni do not have & value on realization in
the ordinary course of basi , Jesa than the amoont st which they aro stated in the Balance Sheet.
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131 Lesse Commitments
L] The Company has laken offiss spesx on opealing buscs, The s rontels changed durng e your sl masimeam obgstions o kng =m oon-caocclinbic opamsling losscs peyabic s por e rosials sisted o

the respective agrocments e i follows:
Asmt Anml
ILOLI0LE 31033018
s resenls chasped TL08 Lk
Witk ons year TLAS 7108
Later than one year bt not later than fve 79.13 15158
. Latey thn five yeacy | il

b} Tisl e payment for the poriod s Ra. 100946 Lacs (provieras yeur Ba. $58.3] Lacs) e s disclosed s Rond wnder nole oo, .24 'Othor sxpomes’
131 Employee benefil obligations
The Comnpany ks classifiesd varioes benefils provided to the eployees = under -

u) Deeflnsd contribecion plans - Provident femd
Dhirisg e yeur, the Compey has recognized the following amoonts in the Stetement of Prodit ssd Loss:

Year Endedd |  Your Eseded
ILO3I016 A1L.A32015
Employen” Coneration b
-Provident Fesd 41819 A97.19
-Labour walilsrs Pored 138 4.7
b} Stwie Flans
- Employen" Costrib 1o Ermployems" Stxie I Ast, 1948
Employers’ Comtribution io Employess” Pesadon Scheme, 1995
Dhuriimyg the ymer, the Cx 7 ham recognized the fllowing In the St al Profit ssd Lo
Your Endeed Your Esded
ILOL2016 F1.03.2018
Employen” Corgribetion to Employoes” Stain Inmrwece 1530 117
155+ X
W’WmW'mm A1L10 32145

* lexladed i Coetribution lo Baxployees Provident emd cther Punds under Earmployeen Coat {reflr note .2 213
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133 Other Defined benefi plan (Haolding Compamy)
- Leave Dncashomesyt
- Contribution to Cratuity Fosds — Doeployee s Grtuity Pund
) In soconience wigh Acoounting Standsnd 19 (revised 2005), scieril vedoation wes doos in rospoect of the aforessid defined benefil plans basod on the faflrering sssumption:.

Lamve Encaihiiezd Emplayess Gramiy Fusd
{Unfunded) {Fandet)
s uf i An uf Asat
MEIET6 IR TH] 33006 JLELIOLS

oo rate per smmum TEH [ T.99% £.00%
iate of iecreass In comperastion krvels 150% FET 2.50% 150%
Rt of Rt on plan sssets ) NA MA| 1.99% SO0
Erpached s ge ramsiting working v of mployes 2161 Yoar| T4 Your| 7161 Yoar T34 year

o The expoctod ks of PEOBm O pan st 6 hesed 0o O pverags loog-berms rete of peturm eapected fo preval over (e nexn 15 W0 30 Ve on the ioveslnears made by ihe LT, This i basod on the Eatorical
renursy wabably sdfoned for mevements in loeg-tere go hond interest razes, The 4 e i based on spprosdenate sverage yield on goversenent honds of tenure of searty of 20 Yesr,

€) Chasge 1n defmed benefios obligacion
Lasve Encavhmveat
(Unfusded) Employes's Gretsity Fand (Fusded)
.l.l uf Aawml As ub As ot
31.81.3016 A1ELIEEE 31032006 JLALIIE
ETTRE] HIH BS0.13 o |
5784 447 12347 L0&.50
a7.15 I14 n? Te.40
23543 115.94 203.37 [75.15]]
{275.15) (140 (182.97) {130.54)
*419.05 3127 106475 E50LLY
* Dhnclosed na provinion o lesve encalenest (rofier note no 1.5)
d) Changes in ihe fair valoe of plan sesets
Leave Enesshment Fand
Fand
e Emplayee’s Gratatty Fend (Fusded)
Year Ended Yexr Ended Year Ended Yenr Ended
Aleazane LA TS 306 JLELI81S
Fair valan &t the beginming of te year = - 37834 [FENF]
Expected rotamn on slan ssssés 1543 49
Acial guln (lom] - L] A
(Comerbarices by semlover 3,14 241
Biemefus puid (152.99) (L30.64)
[Pedr vakos a2 she e o the year ma ITE3E
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) Nt arimarisl grinfos roceguised
Laowvy Eocanhanint Employes’s Gratuity Fand
(Ununded) (Fusded)
Asat As nt Asat As wt
L0016 31033018 IL0L3016 11003013
Actunrial ([gain)¥ioss on ohligations T 125,54 194,56 [76.16)
Actmaral | gain)ion on plen eses = Lo =
| Actmaral [gain)loas fecogmiced in te yeur 28944 12554 a7 [76.16)
1) Becencilistion of prosent vales of deflsed benefi obliyethon and the fubr valee of st
Lenve Enceshanent Employee's Gratelty Fund
{Umfunded)
Yeur Ended Yeur Ended Yeur Ended ¥ear Ended
ILO3I016 31.03.3015 ILOX016 1033015
Prosest vakoe of funded chifgation as ot year snd - 1,064.75 50,13
Fair valug of plee sssots w ot the end of e year findad _ F 12377 TR
Preseet vakie of unfinded chiigstion as st year end 419,05 319.73 T4l 47175
et Eability / aset) pocogprired i halance sheel® 419.08 3T 74158 47175
* Diisclosed as Provision for Lewve encashment and Provision for Grataity (pefer Bote no. 2.6)
) Exp ypabaed kn the Stetemest of Frofll and Loss
At Aami Anat Azl
ILO32016 31032018 31033016 Hans |
Cerent pervice cosl T 54,47 12347 10650
|emerent cot P 1743 T0TT 040
| Expaiad reurn o plan sasets - - [15.43) .44
Mgt sctmaris] (gein)ions rocognined IE9 4R 125,54 154,56 [76.15)
Mt benefit exponss FAT 11704 37337 [E5 T
b} CosstiEution of Plas Assets
Encushment
“"""I.'; " Employes's Gratulty Fusd (Fundef)
Your Ended Your Ended Your Ended Yoar Ended
ILOLBILE 31.03.2015 31.03.3016 1013015
Total of the invested funds® - - BT ETLECY




3THI 331111

Amar Ujala Publications Limited _______________ANNUAL REPORT 2015-16

Amar Ujnls Peblirations Limited(4] cmounty in rupeer lacs, unless otherwire simbed]

At
| Lewrs Rocahomewt | Empheyes’s Graluily Fund (Fesded) |
Year Endel | VearEnded | Vear Ended Vear Ended
pi Rk T 3032015 ILALINE 31.03.201%
|{Gurvomemn of ndis Soaritios {Cevinl and Sisie) [ % [ [
Imaq-r_mqunm (inetwling Pubii Ssnir Bland) L] o {1 [
e [ % [ [
[Real Fatste [ Prporty [ % [\ [
| Cmat il Sporind Diepuait) % % [ %
%ﬁm L] o] L0 L
ntal [ 0% 100% 100%

* The contribation is masks to LIC and the split of plarmed ssssts hax oot been provided Ty LIC
= The Compasy s havieg Cloosp Cawtuiny Schame with Lifs Insuninee. Cerpontion of ladis throogh ALUPL CGroup Gramity Scheme. Provislon for grafuity s msds based oo ! walusrion in

with Revised AS-15,
- Provision ko leave encashment i raspoct of um-wsdled deave sianding bo the arodit of  cmph s made on actuacis] basis ! with revised AS-15,
1) Experbemot adjnstmemnt
Vrwve Emcashmred
(U nifunded
As ol A al Al A A ad
ILEL TS IR L0224 IS 3432813

Adjustesens (Gain)yloss on DB IEDAT 57 L5765 EB13 6347

Adpurumem Gan(loss) for Flan Asscts b L L b L
|('Cracires 'L omses st 10 cheenge in. Aswommpbions. 14} ol 7.1 =
"Total Actsarial (Ciain)/Loss on [0 TV AN 125,94 0.53 =
l&:-uﬂemrlmuiﬂ o[ DBO X LT ] ELE LY [ fL.00%
|%lm-nm?h-’i-l LT LEL T [T ] e LYo
"Dices il s 12 ey £ o plm wisrts

Employes"s Cratslty Fand
(Fuzded)
Asut As at A ut An Asat
JLAI00E ILALI0IS 31033014 SLE IS Jladaeil

F.mmmwn!um PRl (153283 L5504 (556) {15.05)
I:B:p-hn-wmwrﬂrﬁ.ﬁu BT .55 {158 (05T {0.32)
I[Glh)'l._d.- 1o chnge in Asrmmytions K} 1 T3 [152.54) =
Total Actaarial (Gain) Lo oa DBO 237 (76.16) 1154 - -
|Experiaecs [Caina’yLowses 5s 5 % of B0 15.08%. EiTizH 1807% [T 0.00%
%% Rotom on Plan Aty LT 0.00% [T Y. Y
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Oriher Defined contribution plan (Sebaldlinry Company)
- Leave Brumalrme
- Comtritrution fo Gratuity Funds — Enspoyos*s Gratuity Fund

#) Iz accondance with Accounting Stasdend 15 {revised 2005, actnerial valustion waa dose b respec of the aforesaid defined berfit plans based on the Sdlowing senmgstions:

Lesve Encashment | nsfesded) Gratsity (Unfusded)
Anwt Aa ot At At
IL6A 06 L aans L3016 LS
TElD peT BrEREn B% B B e
malery Tncreass: 9% 5% 2.5% 5%
ol returm of Flan ssects HA NA NA HA
Age (Weam) ] 1 L1 5
Tubic TALM (2006 - 03} LALM (2006 - 08)| LALM (2006 - 0B)  TALM (2006 - 08)
Wiihdrewnl Bals  Withdoreal Rate | Withdneal Baie  Withdrewal Raic
g (e ™) ™ %)
Up to 30 Yot 3 | 3 : ]
From 3 fo 44 vesms 3 a 1 2
Above 44 yors 1 1 1 1
Changrs in defined bemefits shiigytions
Lesve Enceshmesst [ usfesded) Gratuly (Unfusded)
Anwt Aa i Anwt As i
11033016 pIF & T 033016 FLALIS
ILiahliny st the begiening of the yeer PRk} - 0,14 -
|Crrest sesvice cont 118 a3 181 AL
| et oot oz - o0 =
| Acarial { Gain) / losa (0.08) - (001 w
Henefits pald = - = =
1!.“&;11.: e Brd of'ths year 138 ik <] 208 o4
l'l'di 138 L1 08 w4
Exp g b the af profit and los
[ T m [nmtesded) e v —
Anwt An ot Aa ot Annl
31.03.2016 3L.E3.2815 31032016 JLALTOLS
18 03 181 (AL
o2 . 001 -
Expecied retern oo plan ssaris - . - o
(0.0 - [oan r
112 L 181 (8L
Emmmary of membership data
i e P e
A at At Aawt Al
AL00. 2016 Il aals ILA30E ILeL s
|Hu=ber of mopioyees. 63 15 (1]} 15
Total Monthly Salary for kave enoashmem 12.5% 451 1255 41
Total Monthly Sslary for keave svaibment 1155 1217 12,55 1317
|Avernge Past Bervice (Years) nal an 0.8 [ Rk
Aveige Ago (Vears) L ELE 3041 368
Aveige iy warking lifi (Y'esn) Fakl] ok | ot Pk |
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134 Helated party disclhusre
1341 Related pariies asd sature of rebsted party relationskips
[Enierpriscs. wyer which ley menagrment perscnne] and their relatives are sbles o ruopvise.

leodlicant infuome
Arnar Fala Foundstion
A Unals Gestuity Scheme
Ky Maosgemen! Pemsxmnel.
M. Hajl Msheabrrari, Managieg Director
M. Tunmay Maheabwari, Whels Ties Divector
Mir. Probal (ihosal , Whele time Déroctar aad Chief Frnascial officer
M- INpamiar [hatts, Coemparry S ¥
Relatives of Fey Meragemen Persoemel

Mola. Sach Lata Mahesirorari, Mother of Whole time Director

Year Ended | Year Ended
003006 | 31033015 |
T Tion Farticelars
Charity & Deonarl
Ancar Ujuls Foandation 104,85 EEAT
Mr. Bajull Wnheabroreri. TR 500
M. Tamemury Meheshwari fa1 20,00
M. Probal Kumes Chesal 125.00 13,17
Mir. Diipeesicnr D 631 (5[
Mr. Taoeney b 81 1439
|
Bemt Paid
s, Snech Lats Mahestrerari 194 1%
|
{Lons Gives
| M. Dip Dura 50
115
.75 9310
[X]] T
Gl 417
4.4 m
Lo 217
0.53 0.10
210
=18
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18 ﬂptﬁlﬂtﬂhlwnﬂﬂlﬂ}hp-dhimctllEa:ltnﬂhMM:ﬁﬂm&mmmmnﬁmm'ﬂhhmdﬂhmwﬂmmimlﬂh'nh
jredbice. Hased on e |egal opiniares clzoained by the Commpany regarding the sdmiseily' o the plleged eluimu of royaly & sforeasad, the Boand (Jn ity msecing dutned 34 Febuary 2010} rescheed st

onterisis any soch claims,. The Compary does nol recopries mmy claim over e title md/or royally o sy penon.

Mmﬁhmm:uhMﬂm“hﬂuﬁmﬂ-%ﬁnu“h:ﬁﬂnhﬁﬂmﬂ 102013 seating, inter alia, thuat the wadd pait was nol
= legally irahle ma she mehiher hed amy right nor was 1he amitied for sy relief claimed In the wid sl e fhe ns wes wroeghy butineed oo sl betief e advies.

The: groes amonm requinad §a be spat by the Compeny during the year ended 31.00.2016 co Corponis Social Responadhility (T5R) sctivities in accondanc: with the peovisions of Sectioa 135 of The
136 Crenpanlss Act, 2013 worked oo be Ra, 83,04 Laes, The Coermparmy has. Thuted 1o 5 truss "wummhwhmnmmmmuhlm
Lacs end s greeped in Chrity & Dooation® in N no.2 34,

137 Value of impaorts caleulated on CIF hasls ln revpect of @

Year Ended Yoar Ended
L0330 333015
Maczrian 719741 813531 |
EE - TROS
Parm 722 -
Capita] Coods z 11584

Year Ended Veur Ended

AL0AIME 31832015
ERT) FE]
T T80
17.98 1518
(1] -
15,88 -
0,10 3157

Viear Knded ¥ear Ended
AL.03.201 6 33305

| A wertisamest - 21651

|Sorvices [ncome 41135




I 3STIcCTI

Amar Ujala Publications Limited _______________ANNUAL REPORT 2015-16

240

1 Disclosure as required under Schaduba Il of the Companies Act 2013 regarding Subsidary Company is as under:

et Assets Le. Total Assets minus total Babilitles Share In Profit/{Loss)
I-lllnufﬁrm As %of consoldiated net assets Rs n Lacs As %of consoldlated profit/{Loss) Rz In Lacs
r Lijala Web Sarvices
L - -8.55% -352.58
Limked £.74% 208.73

1 Other Salient features of financial Statement of Subsidary Company is as under:

5. No. Name of Subsidary Company  [Reporting Currency | Share Caphtal "";;' Total Assats [Total tisbiittes]  investmants
25100 [459.73) 599.38 s0s.11 -

; Armar Ujla Web Services Private] Turnover/ Total | ProM/floss) | Proviston for | proftfitoss) |  Proposea | %
Limiltad Income before Tax Tax After Tax Dividend

ding

2271 ;mnll [L74) (392.98) — | 100%

The staternent containing salient features of Financial statements of Subsidiary Compnany/Associates/boint Venture Companies is as annexed.
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241 Details of insparted and indigerout raw malerinl, stores & spare paris consmmed

242

Your Ended Your Esdad
Jaaaeé 302018
Amoust k) Ammons! b
|Mewsprint
: 534891 29% _SAa1ES 19%
Indigeees pT. T ] 7% ELALEET Hi%
A 100%, 44T 54 100
Flautes, Chemicaly, Flima & olher Siore congumalie
|!= 2A4T.TE 100%| 104981 100

Previous year Spures by beos resrmanged o regrouped whenever nocossary,

Aa per oo sudit report of even. die miimched
For Diouger & Associsics

Chanered Accoamanty

Farm Reglntration Mo, DO0SEI N

S&

MLE, Agurws]

Pariner
Membership Mo F-BA5E0

PFlace of spraiore; Mokda
Diate: 26th Aug. X016

For & on bahall of the Board of Directons of Amer Ujsls Publicatiens Lid.

ad/

Bajed Mubeatourd
Mimsging Direcior
DIN Na- 00312121

Frubead Ghosal
Whode T Divecior cum CF0D
DM Mo 00005739

‘Whole Tisee Dirociar
DIN Na- 02258517

Dipasker [ratis
Memiserahip Mo 17203
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Statement contalning sallent features of the financlal statement of subsldiarles/associate

companles/joint ventures
rt "A": ri

1.5l No.:1
2. Name of the subsidiary : Amar Ujala Web Services Private Limited

Amount
(Rs. Lacs)

3. Reporting period for the subsidiary concerned, if different from the holding company’s

reporting period :

4, Reporting currency and Exchange rate as on the last date of the relevant Financlal yea
the case of foreign subsidiaries :
5. Share capital :

E. Reserves & surplus :

7. Total assets :

8. Total Liabilities :

9. Investments :

10. Turnover :

11. Profit/ (loss) before taxation :
12, Provision for taxation :

13. Profit/ {loss) after taxation ;
14. Proposed Dividend :

15. % of shareholding :

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations :
2. Names of subsidiaries which have been liquidated or sold during the year :

Part “b": Associates and Joint Ventures
Statement pursuant to Section 129{3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures
There are no Assoclate Companies and Joint Venture of the Company

For and on behalf of the Board of Directors of Amar Ujala
Publications Limited

Sdf

Rajul Maheshwarl
Managing Director
DIN No.- 00312121

sdf
Probal Ghosal

Whole Time Director & CFO
DIN No.- 00005739

NA
rin
NA
251,00
(459.73)
594938
BDB.11
922.71
(394.71)
{1.74)
(392.98)
NA
100%

NA
NA

sdf
Tanmay Maheshwarl
Whole Time Director
DIN No.- 02258517

sdf
Dipankar Dutta

Company Secretary
Membership No. 37203




N

TE




N

TE




